
“АутоБохемия” АД, София 
 
 

 
 �

 � ��� � �  ���
	���
���	�����������������
����! "��
#	�$&%('��� ��)
�	����+*,'&��-.�����
 ���
�&
���	/
!�0���(�������1
&%('���-.��2����

 
ISIN 

��
3*
BG2100024046 

 
 4(576�8:9�;:<=8:8:57>?<�@A8:5�BC9

:    DAEGF 5:H=9?;:575 - DIE 5:@I8 DAJ <=8:50K E <=LM8:9 F 57NG8:5OK  P D 5:Q�<R8:8:50K F 57S JAD 8 DAT 8:50K  TUJADAE7D 678 D  P7V <WS JYX V FAZ <RQ�5 , 8:< DAE <UL P <MN:<=8:50KG8:<=@ D 8 J < V >?5 V7[ <=Q\5^]  _ V DA` ;:<R8:8:5)@A8a57B�9 :    4 000 (
Na<M>?5 V 5  

SG5 FAZ 6a5 ) E V DYZ�DAEGF 5:H=9?;75:5  
ISIN 

@ D 6^b       BG 2100024046 
 

***************** c < F >?9#8:9
de<RLMf&Q(<=> D 8:9 P7V DAT P <=@?>?9#LM9 J > D V 57Na8 D P7[ E�F 57Na8 D P7V <=6 F 9?H=9U8:<g8:9#@ D VaP D V 9U>?5 J 8757>?<DAEGF 5:H=9?;:575h8a9ji=k [ > D _ D S:<=Q\5 ZGl knmo<�6a9 P7V <=6 T >?9 J 5h8:9?@ V 9U>?@ DpDAT 8 DAJ 8:57>?<!Sa9 V 9?@Y>I< V 5 T >?5:@A5h5 V 5 T @ DAJ <UKTUJYX V LM9?875 T 6a< ` 8 DIT >U>?9q8:9qr^Q^57>?<=87>?9q5 P7V <W6 F 9?H=9U8:57>?<o;:<=8:8:5s@A8:5GBn9?K E <RLt6a9 EAX 6O<o5:L P DAF L J 9Y8a9T P <=;:5:9 F 5:LW5 V 9U8:9�>?< V Q�5:8 DIF�D H=5 Z ]  
 

***************** 
  4 D 6:<Ruwvh<R8:576�B X V 5�x D - Q\<=8:576GB X V 879n<=Q\5 T 5 Z >?9  4 D 6O<=uwvy<=8:576GB X V - 

i=z _ k F 5:9U8:; _ XOF HW9 V 5 ZGl knm , 
H V ]|{ DG} 5 Z K E [ F ]?iUvp9 V 5 Zn~ [ 5:LM9 l KY���G�

. x D - vy<=8:576GB X V - 
i=�3���&9 JAD V 57> l kCm�KGH V ]?{ DG} 5 Z K V 9 `:D 8/i�x V 9 T 8 D&T < F7DGl K E [ F ]Ii=z D > F < E <=8 l �G�:]  

 
***************** 

 4o5:87>?< V < T 8:9�5:8 J < T >?57> D V 9h<�679 T <jLM9 P D LW8:9?<p8:< T 9?Q DhT d�<RLMf&Q(<=> D K�8 D 5 T d0<=HR5 T > V 9?;:5 D 8:8:5 Z6 D @ [ Q(<=87>n5/m D @ [ Q(<R87>?9nLW9 P7V <M6 F 9?H=9?8757>?<�;:<=8:8:5/@A8757B,9 P7V <W6a5 J LM<RQ�9?8:<W> D 8:9�5:8 J < T >?5:;:5 D 8:8 D V <R��<R8:5:< .  
 

***************** 
  �)�:�����A�^���0�t�?���������:�\�A�:�������0�?�:�q�
���7�0�e���e���� ��t�0�:���1¡��Y�?¢��&�A£)¡��A¤G�\�Y�0�^�:¥����:�\���^����:¦�§����A�.�

 
�h¨��:¦�§����A���0�j�?�p�^�.�U�: (�:¤G�:�\�.�0��¥��A�^���g¦��\��©/�p��¡��Aª��A�\���!«

30- ¬ �7� 26.01.2005 ¤G­
, 
¦��:�Y�0�����®�g���^�A�\�7���(¦\�#�?�w���\���A�Y�0�^�^�:���g�1���^���: ��:¤G�:���.�0�g�:¯� ���¤G�7¥\����­n�)�:�����A�^���0�#�?������\�:���A�:���\���0�?�:�����p���:�I�#�7�0¤G�:���a�.�\�:�Y�°�?�h���A�^�\�:�Y�:�0�h�w�^�. ����G�0�7�0�h���°���^�����?�0�:���A���G�0�°����:¦�§����A�.�0�^�0���.�\���:�^�&�:¥^�.�^­

 
 

***************** 
 ± F <R8 DAJ <W>I<°8:9�{ X:J <W>?9®8a9²6a5 V <=@Y> D V 57>I<h8:9�i|k [ > D _ D Sa<RQ�5 Z³l knm,K&4 D 6:<Uu�5 Z v�<=8:576GB X V - 

i=z _k F 5:9Y8:; _ XaF H=9 V 5 ZGl kCm´5�x D - v�<=8:576GB X V 9 –
i=�n�µ�&9 JAD V 57> l kCm�K D >?H DAJ 9 V Z > TUDIF 576a9 V 8 D LM9 J V <M6757>?<?KP7V 57N75a8:<=8:5 D >�8:< J < V 8:50KjLM9 EGF [ B�6a9 J 9Yu�5¶5 F 5·8:< P XaF 8:5¸6³9Y8a8:5 J > DAJ 91d0<=LMf&Q(<|Kjd�<=HR5 T > V 9?;:5 D 8a8:5 Z6 D @ [ Q(<=87>¹5hm D @ [ Q(<=87>?9�LM9 P7V <W6 F 9YHR9Y8a57>?<�;0<=8:8:5y@A8:5�Bn9?K T=X:D > J <M>?8 D LW9)Na9 T > D >j5:8 }�D V Q\9Y;a5 Z >?9 J > Z S . { XOT >?9 J 57>?< F 57>?<p8:9hH D 6a5:��8:5 Zg} 5:8a9Y8 TUDIJ²D >UN7<M>h8:9ym VG[ B�< T > JGD > D°D >?H DAJ 9 V Z > TUDAF 576a9 V 8 D°T�F 5:;a9�>?9 P DP7V <W6GS D 6a8 D > D 5:L V <WNO<=8:50<ºLM9 J V <M6750K P7V 57Na578:<R8:5 D >»87< J < V 8:50K+LM9 E�F [ B,679 J 9Yu�5°5 F 5°8:< P XOF 8:5²6G9?878:5 JYXaJ} 5:879?8 TUDAJ 57>?< D >UNO<=>?5¼8:9/i=k [ > D _ D SO<=Q�5 Z³l knm,K�9 V <=HR5 T > V 5 V 9?875 Z > D 6757> D V –

LM9 J V <M6a57>A<|K P7V 57NG5:8:<R8:5 D >D 6a57>?5 V 9Y8:57>?< D >n8:<RH D�} 5:8:9U8 TUDIJ 5 D >UNO<W>?5^]  
 
 �n½G¾�¿eÀ

, 22 ÁaÂUÃ�Â?Ä(Å:Æ ¿  2004 Ç?È  



É0Ê^ËAÌwÍpÊ�Î�Ï�ÐCÉ�ÑnÒ^Ð3Ê^Ó�ÔeÏyËYÏpÕ�Ô�Ñ�É0Ö�×�ÎCÑØÐ�Ù�Ú�Û,Ö�×�ÎCÑØÐ�É0Ê�Ü�Û�Ï�ÝeÏ�Î3Ê
 

 

 2 

 
 

1. Þnß3à�ß&á0â#ã�ä�å�æhä�ã�á�æ�çaèqé°æ�ê�ë  
 
........................................................................................................................................... ìíìîìïìîìíìðìðìíìîìïìîìíìðìíìðìíìðìíìîìðìíìðìYñ=òUó�ì  
 ô ìYõ�öU÷:÷7ø)ùúöCûaüGý=÷:þIÿAýWòIý�÷:ö����aÿAýWò?ön÷7ö��aø7óaý��Yò?þ?ó7ø7òIý , �AþG÷:ñ��GüAò?öY÷7ò?ø7ò?ý�ø)þ	�aø7ò?þYóaø7ò?ý�÷:ö�

�\ø7ò?ý=÷7ò?öGì  � ò��RþAÿAþYóa÷0þAñ=ònùMönø:ù��=þYò?ÿ	�I÷:ýWò?þ�÷:ö��eýRù����(ýWòIþ����0ý��Rø:ñ=òUóaö��:ø:þA÷:÷:ø����aþ��	���(ýR÷7ònø)õ�þ������(ý=÷7ò?önùMö  � ó7ý��aü�ö��=ö?÷7ø7ò?ý��:ý=÷:÷:ø��A÷:ø� nö  .................................................................................................................... 3 

 ô ô ì � ñU÷:þAÿA÷:ö,ø7÷"!�þYó#��ö��7ø��  ............................................................................................................................ 4 
 ô ô ô ì%$�÷"!�þYó#��ö��7ø���ù ö�
&�^ø7ò?ý=÷7ò?ö  .................................................................................................................... 6 
 ô(' ì	�0ý=ù��GüAò?ö�ò?ø/þYò��aý�):÷:þGñ=òUò?ö*��!.ø:÷aöY÷:ñUþIÿAþ&ñ��Oñ=ò?þ	�A÷:ø0ý�ø � ýMó7ñ � ý��?ò?ø:ÿAø  ....................................................... 9 
 
V. +�üGýR÷:þAÿGý�÷:ö��
�:ÿIýWò?ön÷7ö��Gø7óaý��?òAþYóaø7òIý�ø/ñUü,�* nø7ò?ý=üGø  ............................................................................. 11  
 'nô ì%-����:ø:þI÷:ýWóaø)ñ��:ñ,ùW÷:öUûaø7ò?ý=üG÷:þ.�Iû7ö?ñ=ò?ø:ý�ø)ñ��:ýRü��Iø)ñ��:ñ�ñUÿ��7óaù ö?÷:ø�üAø/�aö  ................................................. 13 
 'nô ô ì�0�ø:÷7ö?÷:ñUþAÿAö�øa÷"!�þYó#��ö��7ø��  ................................................................................................................... 14 
 'nô ô ô

. $�÷"!�þYó#��ö��7ø��  ù ö��:ýR÷:÷:ø7ò?ý1�I÷:ø� �ö – � óaý����(ýMòn÷:ö � ��2Gü�ø7ûa÷:þYòIþ � óaý��aüGö	�RöU÷:ý ..................................... 15 
 ô
X. $�÷"!�þYó#��ö��:ø��  ùMö � �,2�üGø7ûa÷:þYò?þ � ó7ý��aü�ö��=ö?÷:ý .......................................................................................... 17 

 
X. õ�þ � �:üG÷7ø7ò?ýRüG÷:ö�ø:÷"!�þYó#��ö��:ø��  ................................................................................................................ 18 
 
 3#4 å�ä�5jë�á�éhã�6�å87 ç�ã é97"Þ3ê�ë�ê�ë;: <�á�æ�é°æ,ê�ë å ä!ã�="å�ä�ã�: >/ë ?&ë8@/ê(ë  å�ä;<(æ,Þ3ê(å�ê�ë!á�å/ê(æ é®ë8A.ã"ê à�ã >)ëCB�DC=nã"ê á�æ�çaèqé°æ�ê�ë;: á�æ�A�å/Þnê+á0ãC6�å/ë!ä�ä�åE7à�ë8?FD"é°æ(ä)ê�:G<�?�B�èH=�å/ê+æIB�ä)ë ãnàná�æ,Þ�:hê�æ�B�æJ5jë�äK:�áeã�L�ë�ê�ä)ë <�á�æ�é°æ å B"å86�æ ç�ã?�ë!ä/ê�ã�?�ê(å´ä�ã�æ�éhå/ê(æ(ä)ê�ã�å´ä�ã�å�äM<�æ�Þ,ê+å86�å)ë�ä�ä�å�ê+æN>)ë�Þ�á�æ(à�ä�åM6�å�:O>�ë�ÞnëP=�æ�ä�å<hànë8?�D�é°æ�ä�ê�ã  
 $&÷:ÿIý=ñ=ò?ø7ò?þYóaø7òIýQ�(þ��Rö�òR�aö � þAü��AûaöUòN�eýRù����(ýWòIþ��M�0ý��Rø:ñ=òUó7ö��:ø:þA÷:÷aø��S�aþ��	�,�(ý=÷7ò
øoõ�þ������(ý=÷7ò?ö
ùMö� óaý��aüGö	�RöY÷aø7ò?ý1�:ýR÷:÷:øK�A÷:ø� Cö�þYò#T  

1. U�-��AòIþ�V�þ	WOý��\ø���XM-nõJ�Y�Wó�ì"�+þ�!�ø��,�O�Gü0ì"U[Z�ö?÷]\I��2Aóaö�ò%XE^#��ÿAñ?ý��Aøpóaö	2GþYòIý=÷]�Oý=÷hþ?ò9_a`b�:þc_ad ûaö?ñUö���Aö��Yò?þ&øM�aö � þIü,�Iû7öUònøa÷"!�þYó#��ö��7ø��n÷:ö�ò?ýRü7ý[!�þA÷ (02) 936-58-8 ` ì�e�ø#�:ý�ùMö��AþA÷7ò?ö��Yò – f�ö�ò|öYüAø���gAö?÷:ý=ÿIöGì  ^eì&h(þ	�Oý�i�ø��kjhýR÷:ø��� J�7óy÷:öjý��\ø:ñUø��Yò?ö - U�lmVQ-nüGø:öU÷/�nV/�:ü��Rö=ó7ø��,Xo-Cõ , �Wó0ìm�(þ�!�ø��*�p2��Gü0ì&U�jpö�óaø��ep�³ø:ùWö*X���qsr�t , ÿAñUýa�Aø)óaö	2GþYòIý=÷K�:ýR÷jþYò 10 �:þu_ad"ûaö?ñUö����?ö��Yò?þ�øK�7ö � þAü��Aûaö�ò�ø:÷"!�þYó#�\ö��:ø��&÷:önò?ý=üGý�!(þA÷ (02) 
92-15-405. e(ø/�:ý�ùMö��AþA÷7ò?ö��Yò – jpø�WGö?ø:ü.vyý=ü��Aù��GþAÿ:ì  w ì�\�þ - j�ý=÷:ø��� ��aó7ö�÷7ö�ý���ø:ñUø��?ò?ö - U�$�xy0�öUÿAþYóaø7ò*X1-�õ����Mó�ì��(þ�!�ø��*���Gü0ì�U�-n÷/�=ýRüM\I�:÷7ûaýRÿ�X�^�z , ÿAñ?ý��Iøóaö	2GþYòIý=÷{�Oý=÷pþYò 10 �aþ9_ad/ûaö?ñUö��"�Yö��Yò?þ)ø{�aö � þAü��AûaöUò�ø:÷"!�þYó#��ö��7ø��/÷7ö�ò?ý=üGý�!(þA÷ (02) 981-34-69. e�ø��:ý�ùMö�AþA÷7ò?ö��Yò – V:óaöU÷:ø:ñUüAöYÿ�|0öY÷:þIùWþIÿ . 
 
 



}"~&�����u~����k�F}����&�.~&���O���	�u���Y�1}"�1���F�������Y�J�1���F����}"~Y�������O���.~
 

 

 3 

 �a���J�C�;�8� ���s�C�8 ��;¡8¢1 �£I ¤�8�¦¥�§C¢1 �£��¦�C�¨���;©Y �ªC£�¡8©Y�K£I 
, 
ªF¡E��¥1«C�;£�����£��K£I ¤�¡P�F�;£1¡8©Y��£p ¬�E�­ 1®c�;£I 1�;£��P�K¡;£p¯�¡C¢�¡8©Y��¡8¥.£¬���¨�;��¯�¡M£�¢I°��M �£�¡±�8�¨©Y ���²³®n �£�¡8´

 ©Y �¯���¥.£I©O��µ;�K¡8�M�;�8° ��¡8ª�«8®9 ��K£ � ��¡8ª1«P®n ���£�� ��� ¶;©Y I���C��¯&�C�;��£�  µM ��8�;�ª��M�8·S�
 

  
1. 
��¸p¹»ºS¼p½¿¾OÀ�ÁYº"ºS¾�ÂGÃ/ÄY¹�¾�Å,Æ/¹�Ç*¹u¾YÂ9¥�ÈYÆ/¹�Ç#Â9¾�ÂGÉ¿ºOÊ/¹�ÀYÇ�Å�Ê"ºOÇ�¹»ºSË"Ê"Å,À"½�Ê"º�Ì�Ç�ºOÇ�¹�´�Â�À&Å9ºY¸�ÂÇ�Â	À&º"Æ"Â��
 Í�Î¿Ï�Ð�Ñ�Î#Ñ{Ò/ÓKÔ#Õ�Ö#Ð�×	Ñ*Ø	Ö#Õ�Ñ�ÐKÒ/Ó»Ù[Ú�Û*Ñ�Ø�Ü�Ø	Ý/ÐaÞ�Õ�ß,àoÚ�áãâ	Ðäâ�Î/â�Ñ�Ø�ÕcØ	Ñ�å/Ð�Ñ�Õ�Ö#Õnæ�Õ/ç#Ó

–
Ñ�Ö�Õcè�Õ/é�Õ�å#Ð�â�×�Õæ�Õ/ç�Ó�ÕKÐ�Ô#Ò/ØCê.Ö#Õ�Ô#Õ�å#Ð�â�×�ØCæ�Õ/ç/Ð�ë�×�Ø�Õ�Ñ�ØCâ�Ó�ì�Ö#Ð�Ô#â�Ñ�Ó�Ï�Ð�Ò"ÕKì/Ø

-
Ô#Ø�æ�Û8Ï�Ö�Ðaí�Õ/â�Ñ�Ö#Ó�ç�Õ/Ø�Ò/Ò/Õ�ß�Ô#Ø�×	Û�ÞIÐaÒ�Ñ#î

 ï î�ð�Ï	Ó�ÒMÚFÒ/í�Ð�æ�Ø�Ï�ñ�Ø	Ô¿Ø	Ö#Ø�Ï
- ò Ö¿Ð�Ô#â�Ð�Ô�Ó�Ñ*Ð�æ8Ò/Ó�Í�Î#Ï�Ð�Ñ�Ó�Ò�Ó�Ô#Õ�Ö#Ð�×	Ñ�Ø�Ö�Õ�Ñ*Ð�ÕKì�Ö#Ð�Ô#â�Ñ�Ó	Ï*æ,ß*Ï�Ó�óKî  ô î�õ�æ�Õ�ß�ö�Ø�Ï�Õ8÷�ß�í�Û�æ�Ø�Ï�Ó

-
ð�é�ì�Î/æ�Ò/Õ�Ñ�Ðaæ�ÐaÒMÔ#Õ�Ö#Ð�×	Ñ�Ø	Ö�î

 ø î�áIÓ	Ò#Õ/Ð�æ8ùYÐ�Ø�Ö�íaÕ/Ð�Ï�úOÕ/é�Ø�Ï
- û æ�Ð�ÒKÒ#Ó�Í�Î¿Ï�Ð�Ñ�ÓJÒ/Ó1Ô#Õ�Ö�Ða×	Ñ�Ø	Ö#Õ�Ñ*Ð�î  ü î�Ù[Ú�×*ç/Õ/Ø�Ò/Ð�Ö

- ý Ó�Ï�Ø	Ö#Õ�ÑkþCØ*æ,Ô#Õ/Ò/í[à»Ú�á – ÿ Ó	ÞmÐ�â�Ñ�Ò/Õ/× - ì�Ö#Ð�Ô/â�Ð�Ô#Ó%Ñ*Ð�æ Ò/Ó9Í�Î/Ï*Ð�Ñ�ÓkÒ/ÓGÔ#Õ�Ö#Ð�×	Ñ*Ø	Ö#Õ�Ñ�Ð�ë×�Ø � Ñ*ØCâ�Ð1ì�Ö#Ð�Ô/â�Ñ�Ó�Ï�æ�ß�Ï�ÓJØ	Ñ�ÍIÏ�Ð�Ñ�æ�Õ/Ò���Î�Ö���Ó	Ò/Ø�Ï�ùYÐaØ	Ö#í�Õ"Ð�Ï/î
 ápÖ�Û���Ð�â�Ñ�Ï�Ø	Ñ*ØCÒ�ß*Þ�Ó�Ø�Ï*æ�Ó�â�Ñ�Ð�Ò�ì�Ö�Ø*×	Û�Ö#Õ/â�Ñ#î

 
 
2. 
��Â�ºY¸I¹�¾YÅ	Æ"Â�¾Yº"¹�´/Ì�¹�É/Â�Ä&º	�{¹�ºkÂ%É#Ê/¹�ÌC¾YÂC½¿ËOÊ"Â	Æ�Ä�¹�¾YºO¹P¾YÂMÅ�Ì�¾YÅ�Æ"¾OºOÇ*¹�
�Â�¾OÀ&º"´/º"¾OÆ/¹�Ì�Ç�ºYÁYº"Å�¾O¾�ºËYÅ�Ì�Ê/¹�É¿¾YºYÁ"ºbº�ËOÊ"Â�Æ"¾YºKÀ&Å�¾YÌ�½�Ä�Ç�Â�¾OÇ�º�´�ÌIÀ&Å�ºOÇ�ÅC J¸IºOÇ�¹�¾"Ç�ÈYÇ8º�¸1Â�Ç�ÊYÂ
�Y¾Yº�Å�Ç�¾YÅ��{¹�¾"º��/�

 �Fâ�Ò/Ø*Ï�Ò/Õ�Ñ�Ð���Ó�Ò/×�Õ"ë�â�×�Ø�Õ�Ñ�Ø��&Þ�Õ�Ñ�Ð�Ò�Ñ�Î#Ñ�Õ/Þ�Ó�Ñ�Ö�Ó � Ò/ÕMØ�Ñ�Ò/Ø��MÐaÒ/Õ�ß�â�Ó��
 ï î¿Ù%ú/Ó � è�Ó � é�Ð�Ò���Ó�Ò/×

(
Ü/Î/æ�í�Ó�Ö#Õ�ß

)
à��YÚ�áJëYâ�Î/â8â�Ð�Ô�Ó�æ�Õ/ó8Ð8ÕuÓ%Ô�Ö#Ð�â8Ò/Ó8Û�ì�Ö#Ó	Ï�æ�ÐaÒ/ÕOÐ�í�Ö�î/ÍIØ�è�Õ�ß�ë/Ö�Ó � Ø�ÒÍ�Ö#Ð�Ô/Ð�ç"ë�Û�æ"îNÙ[÷�î���îRùYØ�í�Ø�æ#à ï��

–20. 
Í�Î/íaæ�Ó	â�Ò/Ø ì/Ø	Ô#ì/Õ/â�Ó�Ò±Ò#Ó ø�� î � � î ô�� ��ü í�îQÔ#Ø�í�Ø�Ï�Ø	Ö­ÞIÐ!��Ô/Û

 Ù[ÚJÛ�Ñ�Ø�ÜYØ�Ý/Ð�ÞmÕ�ß�à Ú�á Õ¦Ù%ú/Ó � è&Ó � é�ÐaÒ���Ó�Ò/×
(
Ü/Î/æ�í�Ó%Ö,Õ�ß

)
à"�YÚ�áJë#��Ó	Ò/×*Ó%Ñ�Ó ì/Ø�ÐaÞ�Ó¬é�Ó%Ô�Î/æ���ÐaÒ/Õ�ß	Ñ�Ó ì/ØÕ/é�Ï	Î�Ö��8Ï�Ó	Ò/Ð�Ò/Ó�ì�Î�Ö#Ï�Õ�å,Ò/ØCÒ/Ð�ì/Û���æ�Õ�å#Ò/ØCì�Ö/Ð�Ô#æ�Ó�í�Ó�Ò/Ð�Ò/Ó�Ï	Ñ�Ø	Ö#Ó�Ñ�Ó.Ø
��æ�Õ/íaÓ	ç#Õ/Ø�Ò/Ò/Ó�Ð�Þ�Õ/â�Õ�ß�Ò/Ó�áIÖ�Û
��Ð�â�Ñ�Ï�Ø	Ñ�ØÕKÐ�ì/Ø�ÐaÞ�Ó�Ñ�Ð�æ8Ò/Ó�â�Î/ó8Ó�Ñ�Ó�î

 ô î"Ù�Ü Î¿æ�í�Ó�Ö#â�×�Ó ò Ø�ó8Ð�Ò/â�×�Ó$��Ó�Ò/×�Ó�à8Ú�á�ë&â�Î/âKâ�Ð�Ô#Ó	æ�Õ/ó;ÐKÕ]Ó�Ô�Ö#Ð�âKÒ/ÓKÛ�ì�Ö#Ó�Ï�æ�Ð�Ò/Õ/Ð;í�Ö�î�ÍpØ�è�Õ�ß*ëYÖ�Ó � Ø�Òñ
Ö�Õ/Ó�Ô#Õ�ç#Ó�ë�ì/æ/î�Ù�Ü Î¿æ�í�Ó�Ö�Õ�ß,à ï î
 

3. 
Ù�ñmÜHÚ�æ�Õ/Ó�Ò/çHÜ/Î/æ�í�Ó�Ö�Õ�ß�àQÚ�áJëKâ�Î/â�â�Ð�Ô#Ó�æ�Õ/ó;ÐRÕ Ó%Ô�Ö#Ð�âNÒ/ÓSÛ�ì�Ö#Ó�Ï�æ�Ð�Ò/Õ/ÐRí�Ö�î;ÍIØ�è�Õ�ß�ëMÖ#Ó � Ø�ÒÙ���Î¿é Ö�Ó%��Ô�Ó�Ò/Ð�à

, 
��Û�æ"î�Ù%&uÓ%Ö�Õ�ß('IÛ�Õ/é�Ó�à*) + ,

. 
Í
Î/íaæ�Ó�â�Ò/ØQì/Ø	Ô#ì/Õ/â�Ó�ÒSÒ#Ó ï�ô î ï�ï î ô�� ��ü í�îpÔ#Ø�íaØ�Ï�Ø	Ö

 
ÞIÐ-��Ô�Û

 Ù[ÚJÛ�Ñ�Ø�ÜYØ�Ý/Ð�ÞmÕ�ß�àCÚ�á�Õ�Ù�ñ�Ü]Ú�æ�Õ#Ó	Ò/çuÜ/Î/æ�í�Ó%Ö#Õ�ß,àPÚFá�ë���Ó�Ò/×�Ó�Ñ�Ó;ì/Ø�ÐaÞ�ÓKé�Ó�Ô�Î/æ.��ÐaÒ/Õ�ß	Ñ�Ó;ì/Ø�Õ/é�Ï	Î�Ö��8Ï�Ó	Ò/Ð8Ò#Óì�Î�Ö#Ï�Õ�å�Ò/Ø�Ò/Ð�ì�Û���æ�Õ�å#Ò/ØCì�Ö#Ð�Ô#æ�Ó�í�Ó�Ò/Ð1Ò/Ó�Ò#Ó	â�Ñ�Ø�ß�ó8Ó�Ñ�Ó�Ñ�Ö�Ð�Ñ�Ó�Ø���æ�Õ/í�Ó�ç/Õ/Ø�Ò/Ò�Ó�ÐaÞ�Õ/â�Õ�ß�Ò�Ó�áIÖ�Û���Ð�â�Ñ�Ï�Ø�Ñ�Ø/î
 ðCÒ/Ï*Ð�â�Ñ�Õ/ç/Õ/Ø�Ò/Ò/Õ�ß�Ñyì/Ø�â�Ö¿Ð�Ô#Ò/Õ/×�ë{ây×�Ø � Ñ*Ø/�&Þ�Õ�Ñ�Ð�Ò�Ñ�Î#Ñ Õ/ÞmÓ Ñ�Ö#Ó � Ò#Õ Ø�Ñ�Ò/Ø��MÐaÒ/Õ�ß Ð�æ�Õ/ç/ÐaÒ/é�Õ�Ö#Ó�ÒÕ/Ò/Ï�Ð�â�Ñ�Õ/ç/Õ/Ø*Ò/Ð�ÒNì/Ø�â�Ö/Ð�Ô�Ò/Õ/× Ù�ð ò ý Ó	Ï�Ø�Ö�Õ�Ñ*à{Ú�áJë�â�Î/âkâ�Ð�Ô�Ó�æ�Õ/ó8ÐuÕSÓ�Ô�Ö#Ð�âkÒ/Ó]Û�ì�Ö#Ó�Ï�æ�Ð�Ò/Õ/Ðuí�ÖYî�ÍIØ�è�Õ�ß , Ö#Ó � Ø�Ò�Ù%0�Ö�Ó�â�Ò/ØCâ�Ðaæ�Ø�à�ë���Û�æ"î�Ù�ñ�Ø�Ñ�æ�Ð%�#Ð�Ò"à1,�+/î

 Í�Î¿í�æ�Ó�â�Ò/Ø ì/Ø	Ô#ì/Õ/â�Ó	Ò Ò#Ó ô#ø î � ,/î ô�����ô í�îMÔ#Ø�íaØ�Ï�Ø	Ö ÞIÐ2�JÔ�Û
 
Ù�Ú�Û�Ñ*Ø�Ü"Ø	Ý¿Ð�Þ�Õ�ß,à Ú�ásÕ æ�Õ/ç/ÐaÒ/é�Õ�Ö#Ó�ÒÕ/Ò/Ï�Ð�â�Ñ�Õ/ç/Õ/Ø*Ò/Ð�Òcì/Ø�â�Ö/Ð�Ô#Ò/Õ/×

 “
ð ò ý Ó�Ï�Ø	Ö#Õ�Ñ*àMÚ�áJë�ì/Ø�â�æ�Ð�Ô�Ò/Õ�ß»ì/Ø�Ð�ÞmÓ{é�Ó�Ô�Î¿æ���Ð�Ò/Õ�ß�Ñ�Ó�ì/ØuÕ/é�Ï�Î�Ö��CÏ�Ó�Ò/Ð�Ò/Óì�Î�Ö#Ï�Õ�å�Ò/Ø�Ò/Ðaì�Û���æ�Õ�å#Ò/Ø�ì�Ö/Ð�Ô#æ�Ó�í�Ó�Ò/Ð8Ò/ÓKì�Î#Ö�Ï�Ó�Ñ�ÓKØ���æ�Õ/í�Ó�ç�Õ/Ø*Ò/Ò�Ó�Ñ�ÓKÐ�ÞmÕ/â�Õ�ß�Ò/ÓKáIÖ�Û
��Ð�â�Ñ�Ï�Ø	Ñ*Ø�â

ISIN
×�Ø�ÔÒ/Ó�Ð�ÞmÕ/â�Õ�ß	Ñ�Ó

BG 2100008023. Í�Î¿í�æ�Ó�â�Ò/Ø ì/Ø	Ô#ì/Õ/â�Ó	Ò Ò#Ó ø�� î ��� î ô�����ü í�îMÔ#Ø�íaØ�Ï�Ø	Ö ÞIÐ2�JÔ�Û
 
Ù�Ú�Û�Ñ*Ø�Ü"Ø	Ý¿Ð�Þ�Õ�ß,à Ú�ásÕ æ�Õ/ç/ÐaÒ/é�Õ�Ö#Ó�ÒÕ/Ò/Ï�Ð�â�Ñ�Õ/ç/Õ/Ø*Ò/Ð�Ò�ì/Ø�â�Ö¿Ð�Ô#Ò/Õ/×

 “
ð ò ý Ó�Ï�Ø	Ö#Õ�Ñ*àGÚFá�ë�ì/Ø�â�æ�Ð�Ô�Ò/Õ�ß ì/Ø�Ð�ÞmÓcé�Ó�Ô�Î/æ���ÐaÒ/Õ�ß	Ñ[Ónì/Ø Õ/é�í�Ø	Ñ�Ï	ß*Ò/ÐkÒ/Óò Ö�Ø*â�ìOÐa×	Ñ�é�Ó�Ï	Ñ�Ø	Ö#Õ�å#Ò/ØCì�Û���æ�Õ�å#Ò/ØCì�Ö#Ð�Ô#æ�Ó	íaÓ	Ò/Ð�Ò�Ó�Ï	Ñ�Ø�Ö�Ó%Ñ�ÓJØ���æ�Õ/íaÓ�ç/Õ/Ø�Ò/Ò�Ó�ÐaÞ�Õ/â�Õ�ß�Ò�Ó�áIÖ�Û���Ð�â�Ñ�Ï�Ø�Ñ�Ø . Í�Î¿í�æ�Ó�â�Ò/Ø ì/Ø	Ô#ì/Õ/â�Ó	Ò Ò#Ó ï�ô î ï�ï î ô�����ü í�îMÔ#Ø�íaØ�Ï�Ø	Ö

 
ÞIÐ2�JÔ�Û

 
Ù�Ú�Û�Ñ*Ø�Ü"Ø	Ý¿Ð�Þ�Õ�ß,à Ú�ásÕ æ�Õ/ç/ÐaÒ/é�Õ�Ö#Ó�ÒÕ/Ò/Ï�Ð�â�Ñ�Õ/ç/Õ/Ø*Ò/Ð�Òcì/Ø�â�Ö/Ð�Ô#Ò/Õ/×

 “
ð ò ý Ó�Ï�Ø	Ö#Õ�Ñ*àMÚ�áJë�ì/Ø�â�æ�Ð�Ô�Ò/Õ�ß»ì/Ø�Ð�ÞmÓ{é�Ó�Ô�Î¿æ���Ð�Ò/Õ�ß�Ñ�Ó�ì/ØuÕ/é�Ï�Î�Ö��CÏ�Ó�Ò/Ð�Ò/Óì�Î�Ö#Ï�Õ�å�Ò/ØkÒ/Ð�ì/Û���æ�Õ�å#Ò/Ø]ì�Ö¿Ð�Ô#æ�Ó	íaÓ	Ò/Ð�Ò/ÓuÒ/Ó�â�Ñ�Ø	ß�ó8Ó�Ñ�Ó{Ñ�Ö#Ð�Ñ�ÓkØ���æ�Õ/í�Ó�ç/Õ/Ø�Ò/Ò�ÓuÐaÞ�Õ/â�Õ�ßkÒ/ÓuáIÖ�Û
�CÐ�â�Ñ�Ï*Ø	Ñ�Ø�ÕÕ/é�í�Ø	Ñ�Ï	ß*Ò/Ð�Ò/Ó ò Ö#Ø�â�ì/Ða×	Ñ�é�Ó�Ï	Ñ�Ø	Ö#Õ�å#Ò/ØCì�Û���æ�Õ�å#Ò/ØCì�Ö#Ð�Ô#æ�Ó	í�Ó�Ò/Ð1Ò/ÓJâ�Î/ó8Ó�Ñ�Ó�Ð�ÞmÕ/â�Õ�ß�Ò/Ó�áIÖ�Û
��Ð�â�Ñ�Ï�Ø	Ñ*Ø . Ù[Ú�Û*Ñ�Ø�ÜYØ	Ý¿Ð�ÞmÕ�ß�àpÚ�ácÒ/Ð�ì/Ø	Ô�Ô�Î#Ö���Ó�Ñ�Ö�Ó � Ò#ÕMÑ�Î#Ö#í�Ø�Ï�â�×*ÕMØ	Ñ�Ò/Ø��;Ð�Ò/Õ�ß�â�ì�Ö�Ó�Ï�Ò/ÕM×�Ø*Ò/â�Û�æ�Ñ�Ó	Ò�Ñ�Õ&î

 
 3 ����¸p¹F¾YÂCÅ	É¿ºOÇ�Å�Ê"ºOÇ�¹F¾YÂ. J¸IºOÇ�¹�¾OÇ,Â54�Â�ËOÊ/¹�É�6�Å*É¿¾Yº"Ç�¹ 3�7 Å*É�ºY¾Oº"�

 ò Ö#ÐaéIì/Ø�â�æ#Ð�Ô#Ò/Õ�Ñ*ÐpÑ�Ö#ÕKíaØ	Ô#Õ/Ò/ÕMØ	Ô#Õ�Ñ�Ø	Ö;Ò/ÓFÙ[Ú�Û*Ñ�Ø�Ü�Ø	Ý/ÐaÞIÕ�ß�àpÚFáQÐIðCÏ*Ó	Ò8ð�Ï	Ó�Ò/Ø�Ï�Í�Î8��Ð�Ï/î  
 
4. 

�EºOÁYÂ*´ Å�Ç 7 Å�Æ"Å�Ê"¾Yº94aÂ º�4 7 Å�Ç�Æ��"¾O¹�Ç,Å ¾YÂ¤©&¹%42:;¸I¹�Ç�Å�´�©
¹ 7 ºYÌ�Ç�Ê�Â�ÁYº�Å�¾�¾Oº��¨É¿Å	ÀO½¿¸I¹�¾OÇsº��Å�ÀO½¿¸p¹�¾"Ç�Â54aÂCË"Ê/¹�É�Ä Â 7 Â*¾YºOÇ�¹�Á"¹�¾Y¾OºKÀ�¾Yº�;;Â
. û æ�ÐaÒ/Ø�Ï�Ð�Ñ*Ð8Ò/Ó�Í�Î/Ï�Ð�Ñ�ÓMÒ/Ó8Ô#Õ�Ö�Ða×	Ñ*Ø	Ö#Õ�Ñ�Ð8Ò/Ó�Ù[ÚJÛ�Ñ�Ø*ÜYØ	Ý/Ð�ÞmÕ�ß�àCÚ�á�â�Ó�Ø	Ñ�í�Ø�Ï�Ø	Ö#Ò/Õké�ÓMÕ/é�í�Ø�Ñ�Ï	ß�Ò/Ð�Ñ�Ø�Ò/ÓÒ/Ó	â�Ñ�Ø�ß�ó8Ø	Ñ*ØCú�Ð�é�êCÞIÐ[ë�ú"Ð�í�Õ/â�Ñ�Ö#Ó�ç/Õ/Ø�Ò/Ò/Õ�ß�Ô#Ø�×	Û,ÞIÐ�Ò�Ñ�ÕKá�Ø�×�Û�ÞIÐaÒ�Ñ�Ó.é�Ó�ì�Ö#Ð�Ô�æ�Ó�í�Ó�Ò�Õ�Ñ�Ð�ç/Ð�Ò/Ò/ÕK×*Ò�Õ��JÓ

. 
 



<>=@?�ACB*=$D1EGFH<JILK@F5=@MON�EP?.E*QRN	I�<>S�T1DHIUF1VOW	XYS�T1DHIUF1<>=	Z[XOEO\�ERD5=
 

 

 4 

 ]-] ^�_�`1ab_�cOaedgfhajik_�l	mnd�ohf�p  
 
 q ^�`1r	s2t�uwvYx.t�r�yzr�{Jx�|	x�}1r	|	x�|Js%~��>x�r	|>}1~�{>v�x��Jr�� . �@�.�������������

 �O�-���!�����z�����
 2001 ���  2002 ���  2003 ���  �!���J�2�% %¡-¢-�O¡¤£¥¡!¦¨§w¡�©-§wª	¢2«�¬%§w¡-¦¨£

(
 2�%­w� ­2©®�

) 8,264 10,772 17,115 ¯����¥«�°%ª¨­%±zª�²´³¨ª¶µ�·-±zª	¡�£@¡-¦¶§
¡�©!§wªJ¢2«�¬%§w¡-¦¨£
 (
 2�%­w� ­2©%�

) 606 586 859 
3. ¸ «�£�§%ª>¹%«�°®ª�­%±-ª�²º³»ª�µ�·-±zª	¡�£@¢2«�¬%§w¡-¦¨£�£-ª  (  2�%­w� ­z©%� ) 442 447 657 
4. ¼ ·¤½�ª�§wª	ª�¾�£��%©-�%£�«  (  2�%­w� ­-©w� ) 5,691 8,799 13,701 ¿�� ¸ «�£�§%�Àª�¾�£��%©-�  (

 2�%­w� ­-©w�
) 2,905 3,351 4,008 

 Á�Â
Ã.Â.Ä8Å2Æ ��Ç ÅÉÈ � Æ�Æ �#Ê-�nË�Ì�Ì	�-Í5Ë�Ì�Ì�ËÎ�ÏË�Ì Ì�ÐÒÑ�Ó Ã �ÒÔ.Õ�Ö×Ð	� È�Å Ô Å ÖÙØ.Ú�� Æ � Ã Õ Â ÇwØ Å Ç Æ �%Çw�ÒÑ Â.È � Æ �n�Ã Õ Â ��Ú��wÊ Æ�Â�Â�È ��Çw��Ú�� ÆbÛ � Æ � Æ�Ã%Â Ø Â Ç Ä�Å Ç Æ �LÜ@Ö[��Ç Å2Æ Çw��Ó
 Ý Ã � Å2È Ø��wÞ���Çw�ßÇw�w��������� Å�à Ú Å2È�Ã Çw�.Ø Å2Æ � Ã � Ã Ç Å ÖÀ��Çw��Ê-��Ú�� Æ � Û � Æ � Æ�Ã%Â Ø�� � Æ>Û[Â Ú�ÖÙ�.����á Â ÇÆ�Å%Â.È ��Çw��Ú�� Æ ��áâÖ Å!ãYÈ � Æ�ÅzÆäÛ � Æ � Æ�Ã%Â Ø Â Ç Ä�Å Ç/Ô.Õ8Ö
30.09

Ó Ë�Ì�Ì�åæÑ�Ó ÍÉÔ��wÔ.Ç Â � Ã Ú��wØ Æ ��Ç Å � Æ � È � Æ�Æ � Â ÇÆ�Å%Â.È ��Çw��Ú�� Æ ��Ç Å Ö Å-ã1È � Æ�Æ � Û � Æ � Æ�Ã%Â Ø�� Â Ç Ä�Å Çw� Æ �1çÀÚ è ãLÅ2Ã ÇwØ Â Ç Â Ô.Õ8Ö Ã Õ8Þ���á à�Å Ú�� Â.È�Æ �1Ë�Ì�Ì�Ë���Ë�Ì�Ì�Ð5Ñ
. �@�.�����������

2 �O�-���!�����z�����
 30.09.2002 ���  30.09.2003 ���  30.09.2004 ���  �!���J�2�% %¡-¢-�O¡¤£¥¡!¦¨§w¡�©-§wª	¢2«�¬%§w¡-¦¨£

(
 2�%­w� ­2©®�

) 7,483 12,786 19,267 ¯����¥«�°%ª¨­%±zª�²´³¨ª¶µ�·-±zª	¡�£@¡-¦¶§
¡�©!§wªJ¢2«�¬%§w¡-¦¨£
 (
 2�%­w� ­2©%�

) 443 808 669 
3. ¸ «�£�§%ª>¹%«�°®ª�­%±-ª�²º³»ª�µ�·-±zª	¡�£@¢2«�¬%§w¡-¦¨£�£-ª  (  2�%­w� ­z©%� ) 343 618 538 
4. ¼ ·¤½�ª�§wª	ª�¾�£��%©-�%£�«  (  2�%­w� ­-©w� ) 8,183 12,865 22,961 ¿�� ¸ «�£�§%�Àª�¾�£��%©-�  (

 2�%­w� ­-©w�
) 3,247 3,970 4,546 

 
2 ^�é�x�ê	r�t�x%ë@r�yzx��Jr��br$yzx�ì�ë	í�îï|���ë¥~�s2tLð	í@v 30.09 ^òñ�ó�ó�ô�õ
^  �@�.�����������

3 �O�-���!�����z�����O���	����ö��w�%�¤�
������÷��wøÀ������ù2�wú�û@üwø��
�zý��@�.ú
þ�ÿ�� � � 9� � ����� ���  � �.� � ��� �  	 ��
 ���zý����.��ü��
�!ö��w�%��� –
����
1�����À� ���w���  4,546 �!�´�����	¦¨§w¡¤©z«�§À¾zª�¹%�z£-ª�­

–
©-§w«�¦�«�§

 1,888 �!� ¯w���
«�³¨«¨�2©-�
 2,116 �!� �2���[�%§wª�§w¦�¡�©@�%«�³»·�­z£-ª�£

 542 �%� � �2ý����w� –
����
1�����À� ���w���  18,415 �%� 	 ��� ú�� � �zý��.� � ü��1ö
�2ý����%� –

����
1�����À� ���w���  12,627 
2.1.1. � ª�¢��2­���«�§%�� 	¾��w½L¦¶©��%�®³»ª�§%�À¹%�z«�¢-¹%�2�� �£���  2,000 
2.1.2. � ª�¢��2­���«�§%�� 	¹w¡	¹w¡¤­z·�°%«�§%�O³¨ª�«�½ �R¡�£@±2ª�§%¾-�Ù�À§%«�±zª�§%¾z¡¤©-�"! �z§wª�§w¦�¡�©-�À�%§w¦¨£��%£-·�#%�%�  5,669 ¯��´��� �2���	±!­z�2µ�ª�#%�w¡�§%§%�O³¨ª�«�½��

 4,912 ¯��´��� $w���	�2�z %¡-¢!�O³¨ª>±��w¢z«�%[�Ù¹w«¶�z�w¡!¢-�
 46 �%� �z��& �w�!�-���zý��w� � ü
�1ö��zý����.� –

����
1�����À� ���w���  5,788 ¯�� ¯w�´��� � ª�¢��2­���«�§%�� 	¾��w½L¢2¡-¦¨£-ª�©-°2��#%�À�Ù¾!­z�w«�§2£��  3,244 ¯�� ¯w� ¯w���@¡�­2·�°®«�§%�Oª�©zª�§w¦¨�
 587 ¯�� ¯w� �2� � ª�¢��2­���«�§%�� 	¾��w½1¹w«��%¦�¡�§wª�­%ª  5 

2.2.
$w� � ª�¢��2­���«�§%�� 	¾��w½L¡-¦¶�%µ�·��2�%£-«�­z§%�À¹%�z«�¢!¹%�z�� �£���  2 ¯�� ¯w� ¿2��'>ª�§(�%°z§%�O³»ª�¢��2­��>«�§%�� 

 1 
2.2. ) ��'��2·�µ��O³¨ª�¢��z­��>«�§%��  223 
2.2. * ���	�2�z %¡-¢!�O³¨ª>±��w¢z«�%[�Ù¹w«¶�z�w¡!¢-�  1,726 

 Ý Çw�w� ��������Çw� à�Â
-
È�Â � è Ã � à Ú Å!È�Ã Çw�wØ ÅzÆ � È � Æ�Æ �kÊ���Ê-� Å ÖÙ��Ç Å5Æ �,+(-1è�Ç Â/.	Â�0�Å ÖÙ��á213-Hç�Ô.Õ�Ö

30.09.2004 Ñ�Ówç Â Ñ Â Ø Â Ú���Ç Å Ê-�L� � Æ Ô Â Ø
�bÔ.Ú Å2È ��Çw�b�jØ.Ç Â Ú���Çw� Â ������Ñ2�%��� Â
Æ�Æ � Å ÖÙ� Ã ��á Ã � Ã�Â Ú���Ñ2� Æ �w� Æ �LØw�.��è�Çw�
– EUR

Í �Ô.Ú Å-È ��Ç%Õ�Ç Â Ç3+�-LÔ
��� Â�Æ�Å Ú
- 4 �wØ Â Ú���Ç65 Â � È � Æ Ñ�17-Hç � à Õ Ú�Ø��%Ç%� Â ������Ñ-�.��� Â
Æ�Æ � Å Ö[� Ã ��á

–
ØL� Å Ø���Ó

 �@�.�����������
4 8w�!��þ��

–
�z�!ü
�����%���O���¤�
� � �-÷����-ü�ü����!ö
�¤�
�9�
�!ü��O�-�:�;=<z�2��>>��?2��þ>��ø�@A; � �.ú
þeÿ�� � �(B � � ���(� ���  

C>�-�»þ>���Àü��@������þ	�
(
�
���
�

) 

DÀý9�w�!��ü�� � �zý¶�
(
�
���
�

) 

E>�.ùÙü
��
�/?(�w�-�%�
 

�Y�¤ù%��û
(
ù��!�z�

) F��®«�¢!�%£J¡�£=G9H	¾�#%��¡�§w«��
-
�Àª�©z¡��2�%£=I¥¡¤­®¢!�%§%µKJLHM'

 2,000,000 2,000,000 
¹%­®ª�©zª�%Ùª

 
�.�-� N.�-� ¯�N(N%¿�µ2�

 �	±-­2�%µ�ª�#%�w¡�§%§wª	«�½ �w¦¨�� 
ISIN

¾z¡-¢
BG2100008023 1,000,000 1,000,000 

! �%¾2¦¨�%�%ª�§wª
 
N * �´�ONw� ¯�N(N�$Jµ2�  F��®«�¢!�%£J¡�£=G�P��%­-µ�ª��%¦¨¾2ª>¹w¡Q%R«�§w¦¨¾2ªJ±2ª�§%¾zªRJSHT'

 977,915 906,141 
¹%­®ª�©zª�%Ùª

 21
� N2¿%� ¯�N(N ) µ2�  F��®«�¢!�%£J¡�£=G��
ª�¬U!�ª�¬w³»«�§w±zª�§%¾�JWV�HM'

 2,933,745 2,933,745 
¹%­®ª�©zª�%Ùª

 
¯w¿%� N(�%� ¯�N(N�X�µ2�

 F��®«�¢!�%£J¡�£=G�P��%­-µ�ª��%¦¨¾2ª>¹w¡Q%R«�§w¦¨¾2ªJ±2ª�§%¾zªRJSHT'
 1,955,830 1,829,188 

¹%­®ª�©zª�%Ùª
 
¯��-�´�ONw� ¯�N(N ) µ2�  �	±-­2�%µ�ª�#%�w¡�§%§wª	«�½ �w¦¨�� 

ISIN
¾z¡-¢

BG2100012041 3,911,660 3,911,660 
¹%­®ª�©zª�%Ùª

 
¯�Y%� N * � ¯�N(N�Y�µ2�  ZT>S[\Z

 12,779,150 12,580,734   
 Á Õ�Ú�Ø���Ç®� Â ������Ñ2�%��� Â
Æ�Æ � Å Ö[� Ã ��á Æ �]+(-1è�Ç Â/.	Â�0�Å Ö[��á^1_-Hç"ØÎÚ��.Ê-Ö Å Ú Æ � �nÌ�Ì�Ì#Ì�Ì�Ì�� Å Ø��Î� Å�`hÅà�Â Ñ2� Ã%Å2Æ � Æ ��Ì2a�Ó �2Ì�Ó Ë�Ì Ì�å�Ñ�Ó Í Ô Â Ñz��Ç Â�Æ � Ã Ç%Õ à � Æ�Å�b�Æ ��á à � È�Å-ã Ó
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3 ���,�e�S�=�e�=�������A���S�=�e���e���A���=�]�S�2�/�e�A�r�=�/�2���W���x���A�e�=���A�S�(�2���x�2�/�A� �=��¡e���=�A�£¢M�e�¥¤¦����W���/�=�A�e�/�r���A���=�x�r���e���A�t�=�t�=�/�/�r�/�=�A§,¢M�/�r�A�2�U�©¨9ª6�e�=�/�=«��e�e�/�A��¬�­  ®°¯/±S²�³µ´L¶x·,¸¹²�ºS´L±2»6¼L½¾´�¿w¯

-
¸o²(ºS´L±2»6¼�½À¼�·,ºLÁ,²(ÂÃ´SÄ�´L¶�·�ÁÆÅ2½L²�±�ÇL¯x»t´LÈ�Á,É�Á,É�ÁxÅS´SÄ�Ê�Á�ºS²�¯2Ë2Ç2´SÌ(Á�ÍL´S´L·�²¯x·,ºSÁ�Ä(·�¯x¶/³µÁ�·�Á,²(Â�´SÄ�´L¶ÎºSÁ,¯/ÅL½�²(±S²(Ç�²(ºS´jÇ2´SÍLÁ�ÏSºS²�ÅS¯/Ê2²(Ð�²µ¯x·ÎÑ2Ò

(
ÅA²�·�±S²�Ä�²�·�Ó°ºSÁÆË/½�¯/ÔeÏAÊÕÅS²�½�´S¯x±�Á×Ö�Ñ

– 17 ºS¯2²(Â�Ê�½L´jØ�Ò2Ò/ÙlÌ/Ú
 
´j´SÉ�Ê�¼Sº�½�²(Ì�Û2Ç2´L½LÁ�ºjÅLÁ�É�ÁU½ÜºSÁµÍS²(ºSºS´�Ý�ºS´L»tÁ2ÚL®]·�¯/É�´jÄ�Â�´SÄ(¼¥ÇlÅL¼L½�Ê/´LÐ�ºS¯x·�¯ÕÅL½¥²�±�Ç2ÁxÌ�ÁxºS²ºSÁt¯/Ë2ÇÀ´SÌ�ÁxÍ�´S´L·�²{¯�·3·�Á�É�´l²(Â�´SÄ�´L¶Þ´ÕÄ�Ý�ÇÀßtÐ�Ê/ÁxºS²�·/¯ÞºSÁ�¯2Ë2Ç2´SÌ(Á�ÍS´S¯/ºSº�´L¶�É�Á�²(ÂoºL¶/ÂÃÁU·"ÈLÁ�½�ÁxÝ�·�²�½,ºSÁtÅLÛ2Ë2Ç2´LÐLºS¯ÅL½�²�±�Ç2ÁxÌ�ÁxºS²

(
ÅS¯x±�ÅS´SÄ�Ý/Á�Ó=ÅS¯�Ä�ÂÃ´SÄ(¼SÇ/Á6ºSÁ"à^átátâÞ¿¹´,ºS¯x½�Â�Á�·�´SÊxºS´L·�²wÁxÝ�·�¯/Ê/²wÅS¯�ÅL½�´SÇ/Á�Ì(Á�ºS²�·�¯ÞÂ�ÛeÚ

 ã Ä�ºS¯�Ê/ºSÁU·�ÁÎÅÀ½�´LÐ�´LºLÁÎÉ�ÁÎ´SÉ�Ì�¯x·�Êx¶�ºS²�·�¯¾ºSÁÕºSÁxÄ(·�¯�¶/³µ´L¶läw¯/Ý/Û2Â°²�ºL·lÉ�ÁÕÅL½�²�±�Ç2ÁxÌ�ÁxºS´L·�²µÍS²�ºSºS´×Ý/ºS´L»"ÁÕÄ¯/Ì(Ç�²�±lÊ�·�¯x½�´LÐLºS¯�·/¯,ÅLÛ2Ë2Ç2´LÐLºS¯,ÅL½S²�±�ÇÀÁ�Ì(Á�ºS²tºLÁµ²�Â�´SÄ�´L¶�·�Áµ¯/Ë2ÇÀ´SÌ�Á�ÍS´L´¾²3É�Á�·�ÊU¼�½2»6±�Á�Ê/Á�ºS²tºSÁ3±�¯/Ê/²�½L´e²�·�¯,Ýx¼SÂä7½2Û/»Þ²�Ä(·�ÊÀ¯�·/¯ÞÄ6¯/Ì(Ç�²�±,ºSÁtºS²(Ì�¯/Ê/´L¶ÞÅLÛ2Ë2Ç2´LÐ�²(ºÕÄ(·�Á�·�Û/·�Ú
 å�Á�Ë/½�Áxº�´L·�²æÐ2½S²�É�½S²�ÁxÇ2´SÉ�´L½2Á�ºS²�·�¯]ºSÁ�²�Â�´SÄ�´L¶�·�ÁçÄ(½�²�±SÄ�·�Ê/Á�³µ²×Ë/¼L±�Á�·�´SÉ�ÅS¯/Ç2É�Ê/Á�ºS²¹²�±�´SºSÄ(·�Ê/²�ºA¯ É�Áè ´SºLÁ�ºSÄ(´L½�Á�ºS²�ºSÁ,¯/Ä�ºe¯/Ê/ºSÁ�·�Á¦±�²�ÔSºS¯/Ä(·,ºSÁÆéMÂÃ´L·�²(ºL·�Á�ÏAÄ(¼SÄ(·�¯x¶�³µÁ,Äx²µÊÕÉ�Á�Ý/Û2ÅLÛ2Ê/Á�ºS²�ºSÁ,Ç2²�Ý/´jÁxÊ�·�¯/Â�¯2Ë2´SÇ2´jÄÂ�Á�½�Ý/Á�ê�ë�ì6í6îÞÏ2Ý/¯/´L·�¯�³,²wË^¼�±�ÁU·tÅL½�¯x±�Á�ÊxÁ�ºL´,ÅS¯/Ä(½¥²�±SÄ(·�Ê/¯/Â è ´SºLÁ�ºSÄ�¯/ÊÞÇ/´SÉ�´SºLÌ°ºSÁ6Ý/Ç2´S²�ºL·�´MÚ

 
 

4. ïM�=«(¢M�/�¥�ðª"�x¢=�2�/�e�=�  ¿{Á�Ýx·�¯iÊ/Ä�²(Ý�´ñ´SºSÊ/²(Ä(·�´L·�¯x½¥Ï¦·�Á�Ý/Á�´ñ´SºSÊ/²(Ä(·�´L·�¯�½À¼�·�Êi¯/Ë2Ç2´SÌ(Á�ÍS´S´L·�²]ºSÁóò�ô"Û/·�¯2õ=¯xÈS²�Â�´L¶^ö÷ôpäø¯�·ºSÁxÄ(·�¯�¶/³µÁ�·�Át²(Â�´SÄ�´L¶^ÏL²w´SÉ�Ç�¯x»Þ²(ºÕºSÁtÝ/¯�ºSÝx½S²�·�ºS´Æ½�´SÄ�ÝÀ¯�Ê/²�Ï2ÅL½S¯/´SÉ�·�´LÐ�Áx³µ´ÎÝ/ÁxÝ�·�¯µ¯x·tÅSÁ�É�Á�½�ÁtÝ/ÁU·�¯ÞÍL¶/Ç2¯2Ï/·�ÁxÝ�Á´Õ¯x·t²�Ä(·/²�Ä(·�Ê�¯x·/¯ÞºSÁtÅÀ½�´L·�²�»tÁ�Ê�Áxº�´L·�²{¯x·pºS²(Ì�¯�Íe²(ºSºS´ÎÝxº�´L»tÁ2Ú
 ù ÅS²�ÍS´ è ´LÐ2ºS´L·�²7½�´SÄ�Ý/¯�ÊÀ²�ÏÀÄ�Êx¼�½�É�ÁxºS´,Ä{±�²(ÔSºS¯�Ä(·�·�Á3º�Átä7½/Û�»�²�Ä(·�Ê2¯x·/¯

, 
Ä�ÁtÄ�Ç2²�±�ºS´L·�²2ú

 ÖxÚ ù ´SÄ(·�²(ÂÃÁU·�´LÐ�ºS´µ½L´SÄ�Ý�¯/Ê/²
 ÖxÚûÖxÚ(áÞ¯/Ç2´L·�´LÐ�²(Ä�Ý/´,½L´SÄ�Ý

 ÖxÚ ØAÚ�¸jÁ�Ýx½�¯/´SÝ/¯/ºe¯/ÂÃ´LÐL²�Ä�Ý�´Æ½�´SÄ�Ý/¯/Ê2²
 ÖxÚ ØAÚûÖ�Úx®ÃÁxÇ/Û/·�²(ºÆ½�´SÄ�Ý

 
1.2.2. ü º è Ç�ÁxÍ�´S¯/ºS²(ºÆ½�´SÄ�Ý  ÖxÚ ØAÚ ýLÚxä°½2Û2Ì(´µ½�´SÄ�Ý/¯/Ê/²�ÏÀÄ�Êx¼�½LÉ�Á�ºL´ÕÄwÊ/Ç2´L¶�ºS´S²�·�¯ÞºSÁt¯/Ä�ºS¯2Ê/ºS´ÆÂMÁ�Ýx½�¯/´SÝ/¯/ºe¯/ÂÃ´LÐS²(Ä�Ý�´ è ÁxÝ�·�¯x½�´

 ØAÚ�åÞ²(Ä�´SÄ(·�²(Â�Á�·�´LÐ�ºS´¦½�´SÄ�Ý/¯�Ê/²
 

2.
ÖxÚ ã ·�½�ÁxÄ�Ç2¯/Êt½2´SÄ�Ý

 ØAÚ ØAÚ�þµ´L½�Â�²(º,½L´SÄ�Ý
 ØAÚ ØAÚûÖ�Ú�ÿA´SÄ�Ý/¯�Ê/²�Ï2Ä�Êx¼L½�É�Áxº�´ÕÄwÅL½L¯�±ÀÛ^Ýx·�´L·/²w´ÕÅ�ÁxÉ�Á�½2´L·�²

 ØAÚ ØAÚ ØSÚ/þ�´Sº�ÁxºSÄ�¯/Êt½2´SÄ�Ý
 ØAÚ ýWÚ�¿°½�²�±�´L·�²(ºÆ½�´SÄ�Ý

 
2
Ú ÙAÚ�à/Á�Ê/´SÄ�´SÂÃ¯/Ä(·t¯x·t¯�ÅL½L²(±¥²(Ç�²(ºÕÝx½2¼¥Ì{ÅS¯x·�½�²�ËÀ´L·�²(Ç2´Õ´ÎÝx¯/ºSÝ�½S²�·�²(º,±S¯/Ä(·�Á�ÊxÐ�´SÝ

 ä6²�·�Á�ÔSÇ2ºLÁo´Sº è ¯x½�Â�Á�ÍS´L¶�É�Á\Ä�ÅS²(ÍS´ è ´LÐ�º�´L·�²�½L´SÄ�Ý�¯/Ê2²�Ï3Ä�Ê�¼L½�É�Áxº�´ Äj±�²(ÔSºS¯/Ä(·�·�Á¹ºSÁoä°½ÀÛ�»�²�Ä(·�Ê/¯x·�¯]²
ÅL½�²�±�Ä(·�ÁxÊ2²�ºSÁ3º�Á6Ä(·�½rÚ/Ñ

-
�6¯x·"½LÁ�É�±�²(Ç2Átò�ÿS´SÄ�Ý/¯/Ê/´ è Á�Ýx·�¯x½�´eö{º�Á6ÿe²(Ì(´SÄ(·�½�Á�ÍL´S¯/ºSºS´L¶"±L¯�Ý^Û^Â°²(ºL·�Ú

 
 ù ÅS²�ÍS´ è ´LÐ2ºS´L·�²×½�´SÄ�Ý/¯/Ê2²�Ï3È�Á�½�ÁxÝx·�²�½�ºS´�É�Á�ÍS²(ºSºS´L·�²\ÝÀºS´L»"Á�Ï3ÅL½�²�±�Â°²�· ºSÁ Êx·�¯x½�´LÐ�ºS¯x·�¯�ÅLÛ�ËÀÇ2´LÐ�ºS¯ÅL½�²�±�Ç2ÁxÌ�ÁxºS²�ÏÀÄ�Á6Ä�Ç2²�±�ºS´L·�²/ú

 ÖxÚ�ÿe´SÄ�Ý/¯/Ê/²�Ï^È�Á�½LÁ�Ýx·�²�½LºS´ÎÉ�Át¯/Ë2ÇÀ´SÌ�Á�ÍS´L´L·�²w¯x·tºSÁ�Ä(·�¯x¶�³µÁU·�Át²(ÂÃ´SÄ�´L¶
 ÖxÚûÖxÚ�®°Á�Ç/Û/·�²(ºÆ½�´SÄ�ÝÞÉ�Á"´SºLÊ/²�Ä(·�´L·�¯x½�Á

 ÖxÚ ØAÚ��w´LÈ2Ê/²�ºÕ´SÇ2´ÆÍS²�ºS¯/Ê/´Æ½2´SÄ�Ý
 ÖxÚ ýWÚ�ÿS´SÄ�ÝÞÅL½2´Æ½�²(´SºSÊ/²�Ä(·�´L½�ÁxºS²
 

1.
ÙAÚ��w´SÝ/Ê�´L±L²�ºÆ½�´SÄ�Ý

  ØAÚ�ÿe´SÄ�Ý�¯/Ê/²wÉ�Á3éMÂÃ´L·�²(ºL·�Á�Ï^ÅL½�¯/´SÉ�·�´LÐ2Á�³µ´Õ¯�·t²(ÂÃ´L·�´L½�ÁxºS²�·�¯�ºSÁtº�ÁxÄ(·�¯U¶�³µ´L·/²w¯2Ë/Ç2´SÌ(Á�ÍL´S´
 ØAÚûÖxÚ�ÿS´SÄ�Ý2Ï2Ä�ÊU¼�½�É�Á�ºÎÄ(¼SÄ6É�Á�±2¼SÇ/»t²�ºS´S²�·�¯�ºSÁtéMÂ�´L·�²�ºL·�Á{±�Á6ÅSÇ/Á�³µÁ è ´SÝ�Ä�´L½LÁ�ºSÁ"ÇÀ´2È�ÊxÁ6ÅS¯Þ¯/Ë2Ç2´SÌ(Á�ÍS´L´L·�²

 ØAÚ ØAÚ�ÿS´SÄ�Ý2Ï2Ä�ÊU¼�½�É�Á�ºÎÄ{ÅL½�¯/ÂM¶/ºSÁ6ÊtÝxÛ�½LÄ�Átº�Á3Ê�Á�Ç^Û�·�ÁU·�Á/Ï/Ê6Ý/¯�¶x·�¯µ²7±¥²(ºe¯/Â�´SºS´L½^Áxº,¯/Ë2Ç2´SÌ(Á�ÍL´S¯/ºSºS´L¶tÉ�Á�²(Â
  

ü º è ¯�½LÂÃÁxÍS´L¶�¯�·�ºS¯/Ä�ºS¯iÄ�Åe²(ÍS´ è ´LÐ�ºL´L·�²¹½�´SÄ�Ý2¯/Ê2²�Ï�ÈLÁ�½�ÁxÝ�·�²�½�ºS´ É�Á�ÍS²(ºSºS´L·�² Ý/ºS´L»tÁ�ÏµÅL½�²�±�Â°²�·÷ºSÁÊx·�¯x½�´LÐ�ºS¯x·�¯¹ÅSÛ2Ë2Ç2´LÐLºS¯\ÅL½L²�±�ÇÀÁ�Ì(Á�ºS²j²�ÅL½�²�±SÄ(·�Á�Ê/²(ºSÁoºLÁoÄ(·�½rÚ
6 - 7

¯x·j½2Á�É�±L²�Ç2Á¹ò�ÿS´SÄ�Ý/¯/Ê/´ è Á�Ýx·�¯x½�´eö�º�Áä{¯�Ý^Û^Â°²(ºL·�ÁtÉ�Á6ÅL½�²�±�Ç2ÁxÌ�Áxº�´L·�²{ÍS²�ºSºS´ÕÝ/ºL´L»"Á
. 
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3.1. 2HIKJCL
M�N�O�PQIKR�STI�U�M�SQVWR�STN�M�S�X/V�N�JCN�P�Y�S�D*Z#N�J[PQY�JCS : \ ) ] \�^W_a`KbWc
d
\QbW^W`�be\�f�_g^ehQ`ibehQ\�^:jk\�bWbe^Hlm\�^Wl/_,`ib�`ibW^enTd�bk\�^W_a`KbWc
d
\QbW^W`0hQc : 
] \Q^W_,`ibWc
d
\QbW^W` : oqp�r h[c
s"c�tu`K_a^enCv p�w  x l/_y`ibW`KbW^�`zd=bW\Q^W_,`ibWc
d
\QbW^W`0hQc�{ x l/_y`Kb�`KbW^enQhQ\|d�bW\�^e_a`Kb�c
d
\QbW^W`0hQc=bW\�f�_,^ehQ`KbehQ\�}�\�}�d�~e�klm\Qbe^E}

� �kc
_gn[bW\�hQ\�bW\�}�`0jk\��C^W��`/h
cE^ � �k`Kjk_y`0hQ\�bW\�jk`K�WbWc
}�h�bW\FjC� r
� `�}KhQd
c�h[c � �W`il��i�C�e���[�#��~e�kd
c
bW\��k\��
bWcjC��~ � `K}KhQdCc�h[c=`8d � ^W}�\�bWc�d���~k�k�Kc
d
}��[^en
�e`i�K^W}Kh�~k��bW\
� r }�`ibW}��
^Ec
���C~ � `ib�}K~ej�}��W`��4`KbW^W`�� �C�C�
�FcQh
�C��� �u�k���i���"���Q� � cQj�bW\Q^W_,`ibWc
d
\QbW^W`0hQc o�  ^WbW`0�k\��C} r d[`Kb�^e� - � r }�`Qvzfa¡�¡ w ^E}K~u}
}�`Kje\Q�C^W��`z�/�"�a� r }Q`
�!¢�k`��£`ibW^W`F� �i¤
¥k¤¦c�hB�C¥��§�
¥��¨�i�C��¤��Q�Tbk\�� r }�`KbW}��[^©c
�Q��~ � `Kbª}K~ej«jC� r[� `i}KhQdCc�h
c«` � �W`�c
¬
�k\�l r d[\�bWc�d`KjkbWc
�C^e�ebWc�\Q�
­W^Wc
bW`/�kb�cTjC� r[� `i}KhQdCc�}�bW\Q^W_,`ib�c[d
\�bW^W` o�  ^ebW`/�e\Q�C} r dC`KbW^e� - � r }Q`Qv�f p�w �����W`il£�i�C�C¤ -1997 �
� w � r
� `�}KhQd
cQh
c8` � �k^Wd
\�h�^Wl/^e�C\QbWc � c£�W`/jk\£bW\4_,\Q}�c
d
\KhQ\ � �C^WdQ\�hQ^Wlm\Q­e^enu�e®,~ud6d��
~ul0�[\£}��ic��W` � c�}�c
�u`KbWc�hCc�k\�lmjC~e� � \�d�n[dQ\�bW`z`�^Wl/d�~e�k�4`KbWc � �k`�cC¬
�e\Ql r d
\QbW`�bW\
`0jWbWc[��^e�kbWc�hQc�\Q�
­W^Wc
b�`0�kbWc|jC� r
� `�}KhQd
c=}�jC~k� � \�d
bWc^W_ r �4`K}KhQdCc¯d°\Q�
­W^Wc
bW`0�kbWc«j�� r
� `�}KhQd
c¯}�bW\Q^W_,`KbWc[d�\Qbe^W` o�  ^WbW`/�e\Q�C} r d
`ibW^e� - � r }�`qv p�w�± �
cC`Kh
cª`d � ^W}K\QbWc4}��k`��£`ibW^W`�� �i�C���4c�h��C���§�C�W�¨�i���C²£�Q�Cbe\�� r }�`�bW}��
^8c
���C~ � `ibz}K~kj"�k¢�c
�i�e`Kj�¬
~eju`��£cQh
c��k\�l/d
^ehQ^W`bW\�j�� r
� `K}KhQdCc�h[cT}Q`#d
li`K_a\��u`K�4`KbW^�`³ju`K�WbWc
}KhQhQ\�bW\�}K~W��cQh
c�je\�¬
~eju` � �u`KbW\Q}�c��W`ibW\�d � c
}�c
�[\ � �k`/jWcC}KhQ\�dQn
bW`bW\´�
^Wl/^kbW�Kc
d
^ r }�� r �i^ ± �
\�hQcµ}K~W�4`Kd��u`K_y`KbWb�c´jk\´}Q`¶^Wl/d�~e�k��^ � �k`0tkd�~k�e�
n[bW`¶bW\´}�`/jk\��C^W��`0h[cµbW\
w � r
� `i}KhQd�cQh
c�d��/���#¢ycC·,^enu�y®,~Wd�d��C~Wl/�
\=}�bW`KdQ~Wl/_yc � bWc
}Kh�hQ\=l/\|�k`K�i^W}Kh��k^e�e\QbW`
bW\ w � r
� `i}KhQd�cQhQc � c
j}K~W��c�h[c¸bW\�^W_a`KbWc
d
\QbW^W`«d©�"~k�e�ic
d
}��
^enª�k`i�K^W}Kh�~e�¹be\¸¢ycC·,^e�W}��
^º�0�C\�jk}��
^´}K~kjº»¨}K~W�4`K}KhQd r d
\°jC� r ��cjC� r[� `i}�hQd[c o�  ^WbW`0�k\Q��} r d�`ibW^e�uv p�w�± �/�"��¢ycC·,^en[¼ � ~k�kd
c
bW\��C\��CbWcªbk\�^W_a`KbWc
d
\QbW^W`0hQcª}Q` � �kc
_y`ibenªbW\
o�  ^ebW`/�k\��C} r dC`KbW^e�¦�u�[v p�w�± �CcC`0h[c�`�d � ^W}�\�bWcB}F�u`��£`ibW^W`=� ���[�
¥�c�h½�¾���§�C²W�¨�i�C�e�E�
��bW\�� r }Q`KbW}��[^  c
���C~ � `ib=}K~ej��"¢��k`K�4`KbW^W`4bW\�c
¬C�£c8}K~W¬
�k\�bW^W`4bW\�\��Q­e^Wc[bW`0�k^eh
` ± � �kc
dC`0ju`Kb�czbW\��/¥W�§�C�W�¨�i�
�e���Q��}�`4d
lK`i_,\�k`��£`ibW^W`�l/\ � �k`0tkd�~k�e�
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ú�=Cò
	e÷�WWñWò
��9kú��4ñW÷4�kô!WWñWú
ö����Q÷�ñW÷��³õCð���ô�ö��Qó
ú��[ú ; y ñWô#ö�÷�ò��/ó8�kõ.��ó
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 ��� �����	��

���������������������������	��� ,  �!���"�#���
$����&%!�'���
("�)�!�*�,+)�	�-�'+���."�/�!$��  
 0 �213�3��46587�9;:=<3:�>@?3:�AB4DC�EF?�GH:I:=<BJ  KML6NBOQPBR3SDT!SVUDSWUDSDX�N�Y=Z=S*O\[=]^OQPBLHUDSDR�OH_^SWPBY^_=SD`�Y^aDS6UDSW_^Sb[=]BY=c=dDP=Y=UDO\_^Sfehg'iIU3d3j;dkc^O6`lY=m�n�gporq�S[^d3L6N=O�PB_^Y=U3O/U6]BYtsHdkPBY^_^Y�Y)aDu^`bv

0.09.2004
sDw

 x SkX�N�Y^Z=S�y
5 z�{�|�}�~��^|

 �6���k�F�8�( �H�D� � �D� � �  �6���Q�l�8�( �H�k� � �D� .) 
|	���^���3�

-� � �  (%) �h�H�Q�l�8�( ���k� � �D� � �  
|	���^�8�3�

-� � �  (%) 
30.09.2004 ���( ���k� � �D� � �  ���8���D���-�;�����;�'�� �¡�¢£��¤^���k�

            ¥¦�8¢-§�¨8©6ª/«6¬Hª�­6®�¯Qª	®8¨�«6¬h®Q¯�°8±F²Qª
 7,578 10,091 33,2% 16,305 61,6% 18,515 ¥³¥¦�8�;¬Hª6­6®�¯�ª	®´¨�µ�ª6©D°¶©D·¸ª6¬h°¶©6ª6¹

 170 31 -81,8% 34 9,7% 0 
II
¥���º�ª6©D°¶©D·�®8»�ª/«6¬Hª6­6®�¯�ª

         
1
�¶�;¬Hª6­6®�¯�ª	®´¨;¼HªH­�»�ª

 32 25 -21,9% 5 -80,0% 2 
2
�¶�£®´¼h®�±�ª6¨�§�¼H©6ª/¬�°8½¦¼Hª6¾�ª	®8¨F«6¬6®�¿�¹8©D°F©6°À»�°�¼HÁ8¨8©6ª/¾�Á8¬D·�®´»�§

 0 0  1 100,0% 6 
3
�8�^¬HÁ�Â¶ª�µ�ª6©h°¶©D·¶®8»�ª/«6¬Hª6­h®�¯Qª

 484 625 29,1% 770 23,2% 744 �;²QÃ/®-½�°^Â¶¬�Á8«D°
 II
¥
: 516 650 26,0% 776 19,4% 752 Ä^�8�ÀÄIÅÆ�!���D���-���^�#���'�^ �¡;¢-��¤^���D�

 (
¥DÇ�¥³¥DÇ'¥³¥È¥

) 8,264 10,772 30,3% 17,115 58,9% 19,267 É-��Ê8��Ë�Ì�ÄV�Í���&�^ �¡�¢-��¤^���D�
 0 0  0  0 

V
�8�-ÊQÉÏÎÀ¢��D B��¢������D���-���^�

 11 121 1 000% 0 -100,0% 0 Ð�Ñ=|/Ò�Ól~tz�{�|�}l~��^|
 8,275 10,893 31,6% 17,115 57,1% 19,267 

 Ô ]BY=cBdkPBY=UIO�_^S�eHg&i3UDd�j�dkcÏOH`�Y=mÕn�g"oÖLkO�×�dD]=`lY=]BSVU�d3L6_^d3R3_^dtdDU�[=]=dDP=S6Ø&X�S![^d3LH]ÏOHP=LHUDR�d3`Ù×�Y^_^SD_^L6d3RN�Y^qQY^_Bs�_BS&N�O�a3YtSDRkUDd3`/d3X�Y^N�YÆÚBÛ"ÜpÝ'Þ�wDß�uÏLHU6u=U&R"[=]BY=c�dkPBY=U3O�dkU!d3L6_^dIR3_^SVUDS'PBOHà^_^dILHU!dkU&_^S6P
33 á q�S�âBã�ã3âs3w3Y�_^S6P

61 á q�S
âBã�ã�v�sIw3LkO'P�u^N3Ø&Y�d3L6_Fd3R3_^d!_^S&PBR3S!×�SDakUDdk]BS
–
]�u^LHUDS"_^S
[^SDq8SV]ÕS
_^S
N�Y^q8Y^_^s�d3R3Yti�L6N3i�s�YÍRLHU6]BSk_BSVUDS![=]BOHq�R3Y^q�Y=]�Sk_BY=UDO&s6dkPBY^_^YÆYÆ[^dILHU3dkmI_^_^d�[^dÕPÏd�XÕ]�mIR3SD_=Y=UDO
dDU!o/]=i3Ø"O6LHUDR3dkUId�N�Y^q�Y^_^s�d3R3YÍiÕL6N=d3R3Y=mÕäa3d3Y=UId
[^d3RIY^å!SkRDSVUpa3d3_^aki3]ÏOH_=UD_^d3L6[Fd3LDd3X�_ÀdILHU6UDS�`-iFw

  
 0 �çæ=�k��>�è�éÏ>�AÏE�?�GH:!>)è£<3ê�>À:�<69-?3éF>Íë^4DGQ7BëFG6>�J  K�u=U6]^O�å!_^YìY^q8UDdkíB_^Y^Z=Yì_=SîN3Y^a3RIY=P=_^dILHUîqQSîeHg'i3UId3j�d3cBOH`lY=m�nïg&oðq�Sñ[^d3L6NBOHPB_^Y=UDOÖv�×�Y^_^S6_^L6d3R3YsHdkPBY^_^Y�[=]BOQPBLHUDSDR3N3m3R3S6U&]BOHSDN�Y^q�Y=]�S6_^Y=m�dkU"o�]�i3Ø"O6LHUDR3dDU3d�d3X=dD]^dkUIä=d�L6_^d3R3_^Y=mDU"a3SD[^Y=U6SDN!YÆ×�dD]=`lY=]BS6_^Y=UDO'd3Uò-`�Y=UDOH_=UDS�]=O�qHO�]=RIY

.
Ô ]ÏOHq
[FOQ]BY^dkPBS

1998 –
â=ã�ã�vÍsIw^ò�`lY=UDOH_=U6uBUt_^O�Y^qQ`/O�_^_^dÆO!]^O�SkN�Y^q�Y=]�SDNÆ[^d3N�dkØ&Y=UDO�N=O�_×�Y^_=SD_^L6d3RÆ]BOHq8i�N3UDS6UIä�a3d3à=UDdbd3X�SVíÏOt_^O�O)]BSkq�[=]BOQPÏOHN3m3_óa3S6UDdÆPBY^R3Y=PBOH_=UIä�S�OtY^_^R3O�LHUDY=]BSk_ôR�PBOHà^_^d3LHU6UDS@_^Sehg�i3U3d�j�dDc^OH`lY=m

”
g&o"w&õ�]BOHPöRku=U6]BO6å!_^Y=UDOôY^q8UIdkíB_^Y^Z^Y,_^SïN3Y^aIR3Y=PB_^d3LHUÙ_^Sïò-`-Y=UDOH_=UDSïO*Y÷[^dIN�i3íÏOH_FdkU3d×�Y^_=SD_^LHY=]BS6_^O�[^dkPÙ×/dk]B`�S6UDS\_=S\ak]BO�P=Y=UødkUbeHg"a3Z^Y^d3_^OH]

- ù SkR3dD]=Y=U@ú"d3N3P=Y^_^shnûg&o (
R\íBY=mkUDd\c^dINÕPBY^_^s�d3R3SLHU6]�i�akUDi3]BS�LDO	_^Sk`lY=]�S&eHg'i3UId3j�dkcÏOH`�Y=mÕn�g&o

)
R�]BSDqQ`lOQ]�_BS�â�ã�ã�ã"ã�ã�ã&N�OHR3S&Y�L'[=S6PBOQØîv�üDwýã�ü6w âBã�ã�þ�sIw

 K�u^_^å!_^Y
 
Y^q8UDdkíB_^Y^Z=Y�_^S
N3Y^aIR3Y=PB_^d3LHU"qQS�ehg&i3UId3j�dDc^OH`lY�mÕnpgpoÖqQS"[^d3L6N=OHPB_^Y=UDO"v�×�Y^_^Sk_^L6d3RIYÍs�dkPBY^_^Y

 [=]BOQPBLHUDSkRINÕmIR3S6UBÿ
 � [=u=]BRkS&d3X�N�Y^s�SkZBY^d3_^_^S'O�`�Y^L6Y=m"_=S'P�]�i3Ø&OHLHUDR�dkUId
L

ISIN
a3dDP

BG 2100008023; � ak]^O�P=Y=UpdkU"e6j Ô j;n�g&o��
 � ak]^O�P=Y=UpdkU"e6ß^SkàF×-S6à^qQO�_^X�Sk_^a�n	ò£gpo��

 � ak]^O�P=Y=UpdkU"e6j Ô j;n�g&o"w
 Ô ]BO�q�[^dIL6N=OHPB_^Y=UDO'U6]=Y@s6dkPBY^_^YÆL6O&_^SDX�N��&P=SDR3S
UDO�_=P^OH_^Z^Y=m�aDu^`ôU6]BSk_^LD×�dk]B`lY=]�Sk_^O&_^S!q�S6P�uBN3Ø&O�_^Y=mkUDS_^S�o�]�i3Ø&O�LHUDR�dkUDd\dkU�ak]BS6UDa3d�LH]^dkíB_^YôaDu^`ÖP�uÏN�sHd3LH]BdkíB_^YFä�aId�O�U3d@a3dk]ÏO6L6[^d3_=PBY=]=S�L)U6]BS6à^_BSVUDS)UDO�_=P^O�_^Z^Y=mÆq�Si�R�OHN�Y=íBSkRIS6_^O�_^S'LH]Bd3aIS�_BS&N3Y^q�Y=_^sHdIR3Y=UDO�PBd3s6dIR�dD]=Y-w

 Ô dDP�]Ïd3X�_^Y�PBSD_^_^Y)q�S'N�Y^a3RDY=PB_^d3LHU6UDS'Y�a3SD[^Y=U6SDN�dIR3Y=UDO�]^O6LHi3]ÏL6Y)_^S�ò�`lY=UDOH_=UDS'L6S�[=]=O�P^LHUDSDR3OH_^Y�_^S'LHU6];w
21 - 23

dkU ]BSkq8PBOHN�S eHßFOHq8i�N3UDSVUDY dkU P^O�à^_^d3L6U6UDS3ä�×�Y=_^S6_^L6dIR3d LHuÏLHU3dkmI_^Y^OðY [^OQ]BL6[FO6akUDY^R3YFn _BS
 ßÀO�sHY^LHU6]BSDZ^Y^d3_^_=Y=m&PBd3aki�`/O�_=UBw

 
 
4.3. �!ê�>;G6<3E�>À4�E�<�ëF<D5QéF?�C�E;<k:B<pAB4DC�E�?�GH:!E;<�����>À:I4DEÀ:�<�5h<
ê�?�GQ9;4HAÏE�>À:34	��
3?kAÏ>FE�> : o�]�i3Ø"OHLHUDR�dkUId

 
_^O�O�Y^q�RkuB]=å!RISkN�d

 
]ÕSkq�R3d3à^_BS'P=O�à^_^d3LHU&R"[=OQ]BYFdkPBS&â=ã�ã�ü

–
âBã�ã�v�sIw

 
 0 � 0 ����G6EÀ?3éFEF>Í:34DE^A=4DE
�F>�>�J  � L6_^dIR3_^Y=UDO)LHU6]BS6U3O�sHY=íÏOHL6a3YôZFOHN�YFä-a3d3Y=UDdÆL6Y*[^d�LHUDSDRkm@RÆaD]=S6UDa3d3LH]Ïdkí^O�_ô[^N�Sk_*`�OH_^Y=P�Ø'uB]BL6a3Y=m@OHa3Y^[_^S\eHg'i3UId3j�dkcÏOH`lY=m�nÍg"oìL6SÆi�R�OHN�Y=íBSDR3S6_^O�_^S\[=]=dDP=S6Ø�X�Y=UDO�_^S\o/]�i3Ø"OHLHUDR�dkUId�ä�[^dIR3Y^å!SkRDSD_^OÍ_^S@_^OHs�d3R3S6UDSa3d3_^a3i3]ÏOH_=UD_^d3L6[Fd3LDd3X�_Àd3LHUIä3]BSkq�å!Y=]�m3RIS6_^O�_^S'[^SDq8S6]�_^Y=UDO	`�i![^dIqQY^Z^Y^Y#R�LHU6]BS6_^S6U6S'Y#a3SVUDd"Z=m3N�d"[^d3R3Y^å!S6R3S6_^O_^S�]BOH_=UDSDX�Y^N�_^dILHU6UDS�`-iFw

 � S@[^d3LHUDY^sHS6_^O�U3d\_^S@R3L6Y=íBa3YôUDOHq�YóLHU6]BSVUIOHs�Y=í^OHL6aIY ZFOHNBYó`�OH_^Y=P�Ø'uB]BL6a3Y=m\O6a3Y^[ó_^S@eHg'i3UId�j;dkc^O�`�Y=mÕng&oóT)O�d3LHu^T�O6LHUDR3YtL6N�OQPB_^Y=UIO�LHU6uÏ[^a3Y-ÿ
 



�
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,+-	���.�	/$0*1�,+-	���.�	�
�*231$�$4%�)���
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5 687'9:687<;>=<?<@�7BADCEAD7�AD=�@�FGFGHD= - I =�A I�J 6KCLAM?<ADFGN>FD9OFDADPQ='@�FGRLS8CLTUFV@WHD=�R<= I 7�AD7<TX7<N�Y�@<7<ADCEAD7
HMZM68@�=[AD7]\�7<N�ADFM?<C�@�AD=[R I F^A87_N�FD9OFMADPQ=�@�FM?<Ca`8=�PB=�@�='68FE`8=cbQd�efF J @�CQN�FM\M7<@�7<ADC�AM7_RL68= I 7_AM7
FD9OHDN�7<gh7'ADC$AM7�RLZD=<?<@�Ci?<ADFMY�N�C I 7'@'?<=[T3=�;�FDNj`8=jkDl�T3CBR<CBmD7	9O7	@�RBFM\ I FnH>68CO`MN�7<PL7<AMFoTU='`DCQN�F*p  5 =�RBFDP J 6�Y�@�7<ADC	AD7�`M=[HMZDN�ADFM?<CLN�CLArq3FDA87'ADRB=�@j68CQR J 68R�9O7�687<9i@[FM?BFDCi?<=hAD7�N�FD9:FDADPL=�@[7]?s7�`8CLtDAD=�RL?�AD7`�6 J�u CLRB?<@�='?[=�v>HD=�RL6KCi`KRL?<@�=�T I 6DCO`MFM?<FwFMxyFDN[Fo=�;�N�FDPi7<mMF8=�ADAD7�CLTUFDRBFMYjA87+`�6 J�u CBRL?<@�='?[=Dz  

 { RBAD=[@�ADFM?<C�HM6MCL`8HD=�N8= u CLADFMY|v3AD7a;�7<9:7�AM7 I =�FM?<=�}XTUFM?<CLAM?BZ8?�C~AD7BHM687B@�FDN�RB@�=�FM?<C�HM68CL`8@�F u `87<AMFMY|v=�m
CLA I FoFnHM68=�PLAD=[9iFw9i7$6�7'9O@�FM?sFDCi?<=�AD7���6 J�u CBRL?<@�=<?�=�v�RB7�RBN>CO`8ADFM?<C : 5 q3FDAM7<ADRB=�@�7	FnHD=�N�FM?<FM\8CLR I 7�RL?<7<;>FDN[AD=�RL?�@jRL?B687BAD7B?B7	HM6|CL9��8d�d|khP[z ; 5 AD7'N�7<PO7'ADC�AD7�q3F8AD7BADRB=�@�FMY�N�FD9OFDAMP I 7B?<=^HM6KCi`8HD='\8FM?<7'AD=�RL6DCL`8RL?<@�=�9i7EHM68FM`8=�;�FD@�7<ADC�AD7EN>C I7'@'?<=[T3=�;�FDNh@jRL?B687BAD7B?B7�p  5 J @�CLN�FM\87'@�7BADC$R	AD7B` 2 dhecA87	HM68='`87 u ;>FM?<C$AD7	N�C I Fo7'@<?<=�T3=�;�FDN�Fo@�RL?B6�7'A87]?<7�H>68CL9��8d�d�khP�z�p  5 HD='`D=�;�6�Y[@�7'ADC$AD7	N�FD9OFMADPQ=�@�FM?<C$RLSMCQT3Fo=<?�RL?B687'AD7	AD7��L� J ?[=��*='SKCLT3FMY|�+����p  



�
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�*�3�$�$�%�)���
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V �|�j�� $¡o¢j£$ _¡h¤�¥�¦j£$ $§)¤¨¡©¤Eª�«­¬  +®�§$¢©¬*«w§� _«¯¥���°�±�«o§� ²��«  
 ³

�µ´���«n¶*·�¸|¹
º$»�¼*½
¾o¿Q»�ÀDÁ*Â<¶*¸<ÃDÂBÄ�Â�¶*»�¥�Å ÃDÂBÄ�»j¶*»	ÆK½%¹DÂ'Ç Ä�¸�¹
½%Ä�Â : È)ÉKÊ�ËiÌBÉ8ÌnÍDÎ©Ï8ÐMÑ8ËLÒ'Ì[Ó'Ñ8ÐMÌ[ËjÍDÎwÔsÕ�Ö�Ì[Ó�×*Ó'ØKËLÙUÐMÚ�Û©Õ�Ü�Ý'ËnÝLÉDÝLÌ<Ó[ÐÞÓ'Ìwß�à�ÐDáDÎ
– 3 â ÐDãOÐMäMËQÝBÒ�Ð�à�ÐDáDÎ­ÐEå

 æ Ñ8ÐMÏ8ÐMä8ËLÝ<Ò�Ójà�ÐDáDËBç�Ò�Ó�ÐMÌ[ÓjÝBÎ�èMÑ8ËiÏ8ÝLÌ<Î<Ê�ËLÍDÐoèDÓ -ÏMÓ[à>ÖhÊ�éDËLêQÐDÝLÌBÑMÎ<áDÐDÓ�ÍDÍDÐMÚ	Ï8Ó�Ò�Ö�Ù�ËQÍMÌ . ëíì å ì å ì�î ÐDãOÐMä8ËLÝBÒ�Ðwà>ÐDá8Î
- 
ä8à�ËLÍDÓ�Ê�Ë$ÍDÎ�È3ÉDÊ�ËOÌ<Î	ÍDÎ+Ï8ÐMÑ8ËLÒ�Ì<Ó'Ñ8ÐMÌ�Ë

: 
5.1.1.1. ï Ê<Î<Í©Õ�ÍDêQËLà8Ó�ÊjðUÓ'Ï8Ó'ÑDÓ�Ê  ñ ò Ó[ãiÐDáDÐMÚKó ò Ñ8ËLÏ8Ý'ËLÏ8ÎBÌ<ËLàhÍDÎ�ÈXÉDÊ[ËiÌ<Î�ÍMÎ+Ï8ÐMÑ8ËLÒ<Ì�Ó'Ñ8ÐMÌ<Ë  ñ Ü+Î<ÍDÍMÐoãôÎ	ÐDãOÊ]É8ÑMõhÊ[ÎBÍDÎ	ÐDã:Ê'É8Íoö�Ù�ÐMÌ<ËLÍMÌ<Î	Ï8ËL÷DÍDÓ�ÝLÌKó

 ø ù èMÑ|Î'Ê<ÐMÌ<ËLàhÍDÎ�ÔBö*Ö�Ñ8Î]Ì<ËQÒ�Û	ú�ú	Ü	ç�êiÑ ì È²Ó â ÐMÚMû  ø ï ãOèMÉKà>Í8ÐMÌ<ËLà8ËLÍ­Ï8ÐMÑ8ËLÒ'Ì[Ó'ÑnÍDÎ�Ô ï ò î Î'Ê[Ó'Ñ8ÐMÌ[Û²Õ�Ü�ç>êiÑ ì È3Ó â ÐMÚ8û  ø ò Ñ8ËLÏ8Ý<ËLÏMÎBÌ<ËLàhÍDÎ�ÈXÉKÊ�ËiÌ<Î�ÍMÎ$ÏMÐMÑ8ËQÒ'Ì�Ó<ÑMÐMÌ<Ë$ÍDÎ�ÔLü+Ó<Ì<à>Ó[ÝLÌ'Ñ8Ó�ËLÍ
ËBÛ+Õ�Ü�ç>êOÑ ì È�Ó â ÐMÚ8û  ø ò Ñ8ËLÏ8Ý<ËLÏMÎBÌ<ËLàhÍDÎ�ÈXÉKÊ�ËiÌ<Î�ÍMÎ$ÏMÐMÑ8ËQÒ'Ì�Ó<ÑMÐMÌ<Ë$ÍDÎ�Ô ò Ñ8ËLÝBà�Î<Ê -Õ�ýnÛ²Õ�Ü�ç>êiÑ ìBþ ËLà�ÐDÒ�Ð ò Ñ8ËQÝBà>Î<ÊMû  ø ÿ Î<Ù3ËQÝLÌ<ÍDÐDÒ
-
èMÑ8ËLÏ8Ý'ËLÏ8ÎBÌ<ËLàhÍDÎ�ÈXÉDÊ�ËOÌ<Î�ÍMÎ+Ï8ÐMÑ8ËLÒ'Ì[Ó'Ñ8ÐMÌ<Ë$ÍDÎ�ÔLð3ü���Ë��8ËLà8Û+Õ�Ü�ç>êiÑ ì È�Ó â ÐMÚMû  ø � à>ËQÍoÍDÎ�È3É8Ê�ËiÌ<Î�ÍMÎ	Ï8Ð>Ñ8ËQÒ'Ì�Ó<ÑMÐMÌ[Ë$ÍDÎ�Ô]Ü�Ñ�Ö�����Î[Û²Õ�Ü�ç>êiÑ ì é
Î<ãiêOÑ�ÎBÏ%û

 ø � à>ËQÍoÍDÎ ù èMÑ8ÎBÊ�ÐMÌ<ËQà�ÍDÐMÚ�ÝLÉDÊ�ËOÌ�ÍDÎ�ÔB×íÉKà�êLÎBÑ8ÝBÒ�Î$Î'ÝBÓ�áDÐDÎBá8ÐMÚ�ÍMÎ	à�ÐDã:ÐDÍDêQÓ�Ê�ÐMÌ<Ë$Ò�Ó�Ù3èDÎ<ÍDÐMÐ
Û'û
 ñ ò Ñ8Ó â ËLÝBÐ
Ó�ÍDÎ<à�ËLÍoÓ�èDÐMÌ8ó  ø ù èMÑ|Î'Ê<ÐMÌ<ËLàhÍDÎ�ÔBö*Ö�Ñ8Î]Ì<ËQÒ�Û	ú�ú	Ü�èMÑMËQã�èDÓ�ÝBàMËLÏ8ÍDÐMÌ<Ë ë êLÓ�Ï8ÐDÍDÐ*û

 ø � à>ËQÍoÍDÎ	êQÓ'Ñ8ËLè
Ó�Ý'Ó<äDËLÍDÐMÌ[Ë�È)ÉKÊ�ËiÌ<ÐoÍ8Î	ÏMÐMÑ8ËQÒ'Ì<Ó'Ñ8ÐoèMÑ8ËLã�èDÓ�ÝBà8ËiÏ8ÍDÐMÌ[Ë ë êQÓ'Ï8ÐDÍDÐ*û
 ø Î]Ï8Ù3ÐDÍ8ÐDÝLÌBÑ8Î]ÌsÐDÊ�ÍMÐ¯ÍDÎ'Ò<Î'ãOÎBÍDÐMÚ[ç­Í8Î'à�Ó���ËLÍDÐ ÍDÎEà�ÐMáDËOÌ�Ó�èMÑKËLã�èDÓ�ÝBà8ËLÏMÍDÐMÌ<Ë ë êLÓ�Ï8ÐDÍDÐ Ê'É8Ê

Ê'Ñ�ÉDãOÒ�ÎnÝjÏDËL÷DÍDÓ[ÝLÌBÌ<Î­Ù3Ö
 –

Ýjý ò
	 é
-10- �
������� ì � ß ì ������� ê ì ÍDÎnÜ+ü���ü^Ë�ÍDÎ'à�Ó���ËLÍDÎnêLà�Ó���Î­Ê

ÑMÎ<ãOÙ3ËOÑ�ÍDÎ ����� à�Ê ì ãOÎ_ÍDÎ]Ñ�Ö�õhËQÍDÐ%Ë�ÍDÎ_ä8à ì ß�ç�Î<à ì åLç+Ì ì�ë Ó'Ì_ý ï Ü ï ò û�Ý_ý ò�	 é
-10-� ������� ì � ëMì ������� ê ì ÍDÎ	Ü$ü���ü�Ë$ÍDÎ'à�Ó���ËQÍDÎ�êLà�Ó���Î�Ê�Ñ8Î<ãOÙ3ËiÑnÍDÎ ����� à�Ê ì ã:Î	ÍDÎBÑ�Ö�õhËLÍDÐ
Ë$ÍDÎ�ä8à ì ß8çÎ'à ì åOç|Ì ì�ë Ó'Ì	ý ï Ü ï ò ì  ëíì å ì å ì � ì�� à�ÐMÚ���Ó�Ê�Ð­ý�Ú[êiÖ�à�Ó�Ê�Î

 ñ ò Ó[ãiÐDáDÐMÚKó ï ãOèMÉDà�Í8ÐMÌ<ËLàMËQÍ­Ï8ÐMÑ8ËLÒ'Ì[Ó'Ñ  ñ Ü+Î<ÍDÍMÐoãôÎ	ÐDãOÊ]É8ÑMõhÊ[ÎBÍDÎ	ÐDã:Ê'É8Íoö�Ù�ÐMÌ<ËLÍMÌ<Î	Ï8ËL÷DÍDÓ�ÝLÌKó'ÍMÚ[Ù3Î ì
 ñ ò Ñ8Ó â ËLÝBÐ
Ó�ÍDÎ<à�ËLÍoÓ�èDÐMÌ8ó  ø ï ãOèMÉKà>Í8ÐMÌ<ËLà8ËLÍ­Ï8ÐMÑ8ËLÒ'Ì[Ó'ÑnÍDÎ “

Õ	Ö�Ì[Ó�×*Ó<ØDËBÙ3ÐMÚ
” 
Õ�Ü�èMÑKËLã$èDÓ�ÝBà�ËLÏMÍDÐMÌ<Ë ë êLÓ<ÏMÐDÍDÐ*û

 ø ý�Ú[Ù3Î èMÑ�ÐDÍMÖ�Ï8ÐMÌ<ËLà�ÍDÐ Î]Ï8Ù3Ð8ÍDÐDÝLÌBÑ�ÎBÌ<ÐDÊ'ÍDÐ ÙUËiÑ8Ò�Ð ÐDà>Ð ÎBÏ8Ù3ÐDÍ8ÐDÝLÌBÑMÎBÌ<ÐMÊ[ÍMÐ ÍDÎ<Ò'Î<ãOÎBÍDÐMÚ[ç
ÍDÎ'à�Ó���ËQÍDÐoÍMÎ�à>Ð8áDËiÌ[ÓjèMÑ8ËLã�èDÓ[ÝBàMËLÏ8ÍDÐMÌ<Ë ë êQÓ'Ï8ÐDÍDÐoÊBÉDÊ�Ê]Ñ�ÉKãiÒ[Î�Ý$ÏMËQ÷DÍDÓ�ÝLÌBÌ<Î�ÙXÖ

. 
5.1.1.

�Mì Ü+ÎBÍDÐDËQà �*ËLÓ'Ñ8êQÐ%ËQÊjé
ÐDãiÓ[Ê
 ñ ò Ó[ãiÐDáDÐMÚKó � à�ËQÍoÍDÎ�È3ÉMÊ[ËiÌ<Î�ÍMÎ	Ï�ÐMÑ8ËLÒ<Ì�Ó'Ñ8ÐMÌ[Ë  ñ Ü+Î<ÍDÍMÐoãôÎ	ÐDãOÊ]É8ÑMõhÊ[ÎBÍDÎ	ÐDã:Ê'É8Íoö�Ù�ÐMÌ<ËLÍMÌ<Î	Ï8ËL÷DÍDÓ�ÝLÌKó

 ø ï ãOèMÉKà>Í8ÐMÌ<ËLà8ËLÍ­Ï8ÐMÑ8ËLÒ'Ì[Ó'ÑnÍDÎ�ÔLÕ�Ò�áDÐDÓ[ÍDËiÑ -
î Î<Ê�Ó'Ñ8ÐMÌ"!�Ó�à|Ï8ÐDÍDêsÛ²Õ�Ü�ç>êiÑ ì È�Ó â ÐMÚ ; ø � à>ËQÍoÍDÎ�È3É8Ê�ËiÌ<Î�ÍMÎ	Ï8Ð>Ñ8ËQÒ'Ì�Ó<ÑMÐMÌ[Ë$ÍDÎ�ÔLðXÑ�ÐDÙUÓ�ÍDÎ[Û²Õ�Ü�ç>ê:Ñ ì ��Ó�ÍMÌBÎ<ÍMÎ

; ø � à>ËQÍoÍDÎ+ý�ÎBÏMãOÓ'Ñ8ÍDÐMÚ�ÝLÉ8Ê�ËiÌ�ÍDÎ�Ô$#�Î<ã:Ö�Ñ8ËLÍ%��Ñ�Ú[êBÛ²Õ�Ü�ç>êiÑ ì ò Ñ8ÐDÙ3Ó<ÑMÝBÒ�ÓMû  ø � à>ËQÍoÍDÎ�È3É8Ê�ËiÌ<Î�ÍMÎ	Ï8Ð>Ñ8ËQÒ'Ì�Ó<ÑMÐMÌ[Ë$ÍDÎ�ÔBÈ²Ò[à>ÎBÏ8Ó�Ê�Î	Ì<ËiØ8ÍDÐ8Ò�Î�Û�Õ�Ü	ç�êiÑ ì �*Ó'Ñ8ÍMÎ�ú+Ñ�Ú'Ø8Ó�Ê[ÐDáMÎ�û
 ñ ò Ñ8Ó â ËLÝBÐ
Ó�ÍDÎ<à�ËLÍoÓ�èDÐMÌ8ó  ø � à>ËQÍoÍDÎ	êQÓ'Ñ8ËLè
Ó�Ý'Ó<äDËLÍDÐMÌ[Ë�È)ÉKÊ�ËiÌ<ÐoÍ8Î	ÏMÐMÑ8ËQÒ'Ì<Ó'Ñ8ÐoèMÑ8ËLã�èDÓ�ÝBà8ËiÏ8ÍDÐMÌ[Ë ë êQÓ'Ï8ÐDÍDÐ*û

 ø ý�Ú[Ù3Î èMÑ�ÐDÍMÖ�Ï8ÐMÌ<ËLà�ÍDÐ Î]Ï8Ù3Ð8ÍDÐDÝLÌBÑ�ÎBÌ<ÐDÊ'ÍDÐ ÙUËiÑ8Ò�Ð ÐDà>Ð ÎBÏ8Ù3ÐDÍ8ÐDÝLÌBÑMÎBÌ<ÐMÊ[ÍMÐ ÍDÎ<Ò'Î<ãOÎBÍDÐMÚ[ç
ÍDÎ'à�Ó���ËQÍDÐoÍMÎ�à>Ð8áDËiÌ[ÓjèMÑ8ËLã�èDÓ[ÝBàMËLÏ8ÍDÐMÌ<Ë ë êQÓ'Ï8ÐDÍDÐoÊBÉDÊ�Ê]Ñ�ÉKãiÒ[Î�Ý$ÏMËQ÷DÍDÓ�ÝLÌBÌ<Î�ÙXÖ

. ëíì å ì � ì�� Ñ|ÐMÏMÐMä8ËQÝBÒ�Ðoà�ÐDáMÎ
- 
äMà�ËQÍDÓ�Ê�Ë+ÍDÎ�È3ÉDÊ[ËiÌ<Î	ÍDÎ+Ï8ÐMÑ�ËBÒ<Ì�Ó'Ñ8ÐMÌ<Ë

: ñ ýjÎ<ÐDÙ3ËQÍDÓ�Ê�Î<ÍDÐDË
: 
ÔsÕ�Ò[áDÐDÓ�Í%ËOÑ

-
î Î<Ê�Ó'Ñ8ÐMÌ"!�Ó�à�Ï8ÐDÍDêBÛ²Õ�Ü

 ñ ò Ó[ãiÐDáDÐMÚKó ÿ Î<Ù3ËQÝLÌ<ÍDÐDÒ -
èMÑ8ËLÏMÝ<ËLÏ8Î]Ì<ËQàhÍDÎ�ÈXÉDÊ�ËOÌ<Î�Í8Î+Ï8ÐMÑ8ËLÒ'Ì<Ó'Ñ8ÐMÌ[Ë

; ñ È²ËOÏMÎ<à�Ð'&­Ë$ÐnÎ]Ï�Ñ8ËLÝ	ÍDÎ	Ö�èMÑ8ÎBÊ�à�ËQÍDÐDË�ó'êiÑ ì È�Ó â ÐMÚ�ç'Ñ8ÎB÷DÓ�ÍwÔ'È3Ñ8ËiÏKËLá
ÛBç|Ö|à ì ÔsÕ ì ü�É8ÍMä8ËLÊ�Û � ë ; ñ ò Ñ8ËLÏ8Ù�ËiÌ ÍDÎVÏKËL÷DÍDÓ�ÝLÌKó�èMÑMÐMÏ8Ó���ÐDÊ�Î<ÍDËBçÞÖ�èMÑ8Î<Ê�à�ËLÍDÐDËsç.Ó[á%ËQÍDÒ�Î Ð èMÑMÓ<ÏMÎ�����ÎGÍDÎVÖ�ä8Î'ÝLÌ<ÐMÚ Ê�|ÉKà�êLÎBÑMÝBÒ[Ð Ð ä�Ö��	Ï8ËLÝLÌBÑ8Î<ÍDÍDÐ Ï�Ñ�Ö���ËBÝLÌ<Ê�Î[çcè�ÑMÐMÏ8Ó��8ÐDÊ�ÎBÍDËBç�Ö�èMÑ8Î'Ê[à>ËQÍDÐDË Ð èMÑMÓ<ÏMÎ�����Î ÍMÎ
Ó���à>ÐDêQÎ'áDÐ8Ð
çíèMÑ|ÐMÏMÓ(�>ÐDÊ[Î'ÍDËsçKÖ�èMÑ8Î<Ê�à�ËLÍDÐDË�ÐaèMÑ8Ó�Ï8Î$�)�>ÎhÍ8ÎhèDÎ]Ì<ËQÍMÌ<ÐDçDÓ'Ì<ÝLÌBÉDèDÊ[Î'ÍDË�ÍDÎhà�ÐDáDËLÍDãOÐDÐaãOÎ
ÐDãièDÓ[à>ãOÊ�Î<ÍDË ÍDÎ è8Î]Ì<ËQÍMÌ<Ð ÍMÎ Ï�Ñ>Ö(��ËBÝLÌ<Ê�Î[ç^Ê Ò[Ó�ÐMÌ<Ó ØMÓ[à|Ï8ÐDÍDêQÓ�Ê�Ó'Ì[Ó Ï�ÑMÖ���ËQÝLÌ<Ê>Ó Ö�ä8Î<ÝLÌ<Ê�Î[ç
â ÐDÍMÎ<ÍDÝLÐMÑ8ÎBÍDË_ÍDÎ Ï�Ñ�Ö���ËBÝLÌ<Ê[Î�çjÊEÒ�Ó[ÐMÌ<Ó ØMÓ[à|Ï8ÐDÍDêQÓ�Ê�Ó'Ì�Ó Ï�Ñ8Ö���ËLÝLÌ<Ê�Ó Ö[äMÎ<ÝLÌ<Ê�Î[çjÒ'Î<Ò'Ì<ÓEÐ�Ï�Ñ�Ö�êLÐ
ÌBÉMÑ8êLÓ�Ê[ÝBÒ�ÐoÝLÏDËQà�Ò�Ð
ç�Î'Ò�Ó�ÝBÎ�èMÑ>Ú[Ò�Ó�ÝBÊ'ÉMÑ8ã:Î<ÍMÐoÝ�êLÓ'Ñ8ËLÐDã*��ÑDÓ�ËQÍDÐMÌ�Ë<û

 ñ é%ËQêLÐDÝLÌBÑ8ÐMÑ8Î'Í�èDÓ â ÐMÑ8Ù3ËQÍDÓaÏDËLà8Ó 	 å ��+ ß � Ó<ÌEå +�+�� ê ì Ð�Ê�è8ÐDÝBÎBÍ�Ê�ð É8Ñ8êLÓ�Ê�ÝBÒ[ÐMÚaÑ8ËLêQÐDÝLÌBÉMÑ&ÍDÎ
È²Ó â ÐD÷DÝBÒ[ÐoêiÑ�ÎBÏ8ÝBÒ�ÐoÝLÉ8ÏhèDÓ'ÏnèDÎBÑ�Ì ì 	 å ç[Ì<Ó[Ù^åQç|Ñ8ËQê ì�, Õ�ç|ÝLÌBÑ ì � ; ñ × ù #�È3ðXÕ�ð�ó%å � å ë�-�- ��+ å ; 



.0/21�3546/87"9;:).=<�>2:?/2@BAC9D1�96EFAG<H.0IHJ"7)<K:"LBMGNOIHJ"7)<K:".0/GPQNB9BRC9F7?/
 

 

 12 

S THU�V�W�X�Y�VZV'[�\QY*]2^C_*`�`�a�a�b�c�d�e�d ; S fhg�i(j'k'[�VCY*] - l U�m�[�]�k�n�op[�q�r�k'V's�tug�T v�Y�w�]�Y�r�v�n�U�m�q�x(m�Uym{zQW�m�Y|n�UyV'U}r�k�]�Y�i�n�[�]�k�n�Y~V'Ufhg"�(n�[��G[���Y�\�k�x�t�gpT�[�n�v�q�Y|r�V0[�n�[��Qk'�*k�X�Y�v�i�[�q�k'j'Y�^  z�m�Y*n�q�k'V%�QW�]���U�V'[�m��=Y�[�]�s�k0Y�m  S ��[(�|k'j'k�x�^�w�]�Y*r�v�n�U�m�q�x(m�U���f�g�i�j'k'[�V0Y|] - l U�m�[�]�k�nOo�[(q�r�k'V's�t�g)T ; S THU�V'V�k%��U"k'�*m$W�]�� m(U�V'U"k'��m�W�V%�2\2k�n�Y�V�n�U"r�Y��'V'[�v�n�^  � � w�]�U�m�k�n�Y�q V'U�f l U�m�[�]�k�n(t"���"T"��s|]=���'��v�Y ; � �?]�Y�r�v�Y�r�U�n�Y�q V'Upz�W�m�Y|n�U�V�UBr�k�]�Y�i�n�[�]�k�n�YBV'Upfh��� l U�m�[�]�k�n(t�gpT ; � � q�Y�V%V'U�zQW�m�Y|n�U�V�U"r�k�]�Y�i�n�[�]�k�n(YBV'U�f l U�m�[�]�k�n"�pY*n�]�[�q�t�g�TO��s*]=���QU�]�V�U��  S �?]�[���Y�v�k0[�V'U�q�Y�V%[�w'k�n�^  � � w�]�U�m�k�n�Y�q V'U�f l U�m�[�]�k�n(t"���"T w�]�Y���w'[�v�q�Y�r�V'k�n�YO¡�s�[�r�k'V'kG�  � � q�Y�V%V'U"s�[�]�Y�w0[�v�[�X'Y�V'k�n(YOzFW�m�Y|n�k%V�U"r�k�]�Y�i�n�[�]�k%w�]�Y���w'[�v�q�Y|r�V'k�n(Y"¡�s�[�r�k'V'kG�  � ¢ x(\QU£w�]�k'V���r�k�n�Y�q�V'k¤U$r�\Qk�V'k'v�n�]�U�n�k'm�V'k¥\�Y|]�i�k¤k'q�k¥U�r�\Qk'V�k'v�n�]�U�n�k�m(V�k¥V'U�i�U��*U�V'k�x(�V'U�q�[�¦�Y�V'k%V�UOq�k�j'Y|n([�w�]�Y���w'[(v�q�Y�r�V'k�n�Y"¡�s�[�r�k'V'k%m�W'm�m$]�W��|i(U?vBr�Y��'V'[�v�n�n�U�\�� . 
 §�¨ª©�¨�«­¬G®O¯�°0±B²�³G´0µ%¶�²)·�¸�¹G¬G¯�º�»�»�²p¬G²�¼"½G¾'¸�»�²�¬G²"·'´0°'¸�¿G»�¯�°0´0»�¸�¬G²pÀ(Á�Â�»�¯�ÃO¯(Ä�¸�±H´Cµ0Å?Á�Æ

: U�ÇG\2U�V�r�U$n�W�nOV'UHX�q�Y�V'[�m�Y|n(YHV'U)zFW�m�Y|n�U�V�UBr�k�]�Y�i�n�[�]�k�n�YOV'U"�2\Qk�n�Y�V�n�UOk'�Èn�k�X�U"V�U�`2_��Éa�Ê�� `�a�a�¡?s(� ; ��ÇOV�x�\�UËw�]�Y�r�m�k�r�Y�V'kDi�[(\Qw0Y�V'v�U�j'k'k'��i([�k�n�[ÌX�q�Y�V0[�m�Y|n(Y%V'UÍzQW'm�Y*n�UËV'U%r�k�]�Y�i�n([�]�k�n(YÎV'U8�2\Qk�n�Y�V�n�U  ��k���UOw'[�q���X�k'q�kZw�]�kÎw�]�Y�i�]�U$n�x(m�U�V'YHV�U)r�[�s�[�m�[�]�k�n(YHk'\ ; 
 

5.3
¨'«Z¬C®"¯�°0±B²�³G´Cµ6¶�²Î¾0´=º�Ï6´CµÍ°'½G¿2¯�¾'¯�·�¸�¬�º�½2º�»�²�¾;´�º|ÐCÂ�Ñ�´C»�¸�ÐÒ´GÓ0¯�»%ÔG´0µ'»�¯%°0²�Õ�¯�»�²ÎÖO±B´C»�¸�¬C»�²¶�²�¾0´Gº�´

: 
5.3. _�����k'v��×](W'i�[�m([�r'Y�V%v�W'v�n�U�m : ¡
� Ø
��_��Ù_�� ¢ U$n�U�q�k�x��=[�X�Y�m�U�Ú�U�V'Y�m�U  S ��[(�|k'j'k�x�^�Û;Y�V'k�r�¦"W�] ��]�[�r�U�¦���k  S ��[(�|k'j'k�x�^�TBk�]�Y�i�n([�]­�*U�m�]�W'�*i�k­vHk'V'm(Y�v�n�k�n�[�]�k�n(Y  S THU�V'V�k%��U"k'�*m$W�]�� m(U�V'U"k'��m�W�V%�2\2k�n�Y�V�n�U"r�Y��'V'[�v�n�^  � �?]�Y�r�v�n�U�m�q�x�m�U���f$�G��]�U�n�Y�i�t"����T i(U$n�[�X�q�Y�V%V'U ¢ U�r��*[�]�V'k�xpv�W�m�Y|n)V'U�f�g�i�j'k'[(V'Y|] - l U�m�[�]�k�no�[(q�r�k'V'sht�g�TO��s|]=��z�[��Qk�x��  S �?]�[���Y�v�k0[�V'U�q�Y�V%[�w'k�n�^  � z�q���¦�k�n�Y�q V'U���\2k�n�Y�V�n�U"V'U"w'[�v�[�X�Y�V'U�n�U"r�q�W�¦�V'[�v�n)w�]�Y���w'[�v�q�Y*r�V'k�n�Y"¡�s�[�r�k'V'kG�  � ¢ x(\QU£w�]�k'V���r�k�n�Y�q�V'k¤U$r�\Qk�V'k'v�n�]�U�n�k'm�V'k¥\�Y|]�i�k¤k'q�k¥U�r�\Qk'V�k'v�n�]�U�n�k�m(V�k¥V'U�i�U��*U�V'k�x(�V'U�q�[�¦�Y�V'k%V�UOq�k�j'Y|n([�w�]�Y���w'[(v�q�Y�r�V'k�n�Y"¡�s�[�r�k'V'k%m�W'm�m$]�W��|i(U?vBr�Y��'V'[�v�n�n�U�\�� . 
5.3.1 � `'� ¢ k�V�U"�=U$]�U���Y|r­Û;Y|]�U�\�Y|n�r�¦�k�x(V  S ��[(�|k'j'k�x�^��=q�U�m(Y�V%v�X�Y|n([�m�[�r�k�n(Y�q  S THU�V'V�k%��U"k'�*m$W�]�� m(U�V'U"k'��m�W�V%�2\2k�n�Y�V�n�U"r�Y��'V'[�v�n�^�V�x(\QU��  S �?]�[���Y�v�k0[�V'U�q�Y�V%[�w'k�n�^  � �Gq�U�m�Y�V%v�X�Y*n�[�m�[�r�k�n(Y�q V'U�f�g"��n([��G[��'Y�\�k�x�tHg�T – [�n)Ü�V'k%`�a�a�Ø?s��Ý�  � �Gq�U�m�Y�V%v�X�Y*n�[�m�[�r�k�n(Y�q V'U�f�Þ�]�U�w'v�kÎop[�q�r�k'V's�t�g�T – r�[�Ü�V'k%`�a�a�Ø�s��Ý�  � ¢ x(\QU£w�]�k'V���r�k�n�Y�q�V'k¤U$r�\Qk�V'k'v�n�]�U�n�k'm�V'k¥\�Y|]�i�k¤k'q�k¥U�r�\Qk'V�k'v�n�]�U�n�k�m(V�k¥V'U�i�U��*U�V'k�x(�V'U�q�[�¦�Y�V'k%V�UOq�k�j'Y|n([�w�]�Y���w'[(v�q�Y�r�V'k�n�Y"¡�s�[�r�k'V'k%m�W'm�m$]�W��|i(U?vBr�Y��'V'[�v�n�n�U�\�� . ¡
� Ø
� `'��z�q���¦)k�n�Y�q�k0��[�n�X�k�x�n�[�]�U���[�n�U��2\Qk�n(Y�V�n�Up�|U�m�k'v�k ^�m�r�]���¦pY�v�n�m�[�n�[ V0YH]�U���[�n�x�n v�q���¦)k�n�Y�q�k0��[�nX�k�x�n�[�]�U���[�n�U"r�U"�*U�m�k'v�kÎ�2\�k�n�Y�V�n�U��  
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 � õ���õ�
�������������� �"!���#$��%'&(��)�% *,+(&(��)-%/.0� 1(�-23�����54060�(��7/)8#9#8):���"!��;��)-%�7�+(&(��1(#�����<5=>�-7-?

 
 6.1.1. @BA'CDCFEHGIA9JKEDGIEMLFN�O'P-EHQ,EDRDA : CMS�TUA:JKEDGIEMLFN/O'P-EHQ$EDRDA VMWMX$EMY N[Z�A�\�A�]�E^CFA5_a`9CMA�O/Y b9b Y�A P-RDEDEMY NO�WMXFA'\-b�CFA�c/Q-A OB\�_$X,d�Z�N/O/Y \$b�Y�b . 
 6.1.2. @�A CMCDE0G[A�efXFEM_FEMLFN/O'P-E�Q$EFRDA :  g h A EDTKN�CDb-\-A CDEDN : ikj P�RDEDb-C�N[X - l A \-b�XFEMY�m�b-Q-_FEDCDc'n j @  g o N[_MA Q$ED]pNqE0A5_$XFN/O�CDA�d$WMXFA'\-Q$N�CDEDN$r�csX;t o b$JKEMS$V�XFA'uDb-C i o XFNs_vN/R(n'V8d8Q�t ikj t5w�xFCMLFN/\$nByF` ; g z XFb-u3A P-RDEDE{O9WMX8A�\-b|CMA0csQ$A O�E{Y N[}MCDEMS0_$S-QHb�Y0c�Q$A�O'b-\�NsY�N�\Hb-~$]pb Y-b�O/xv~-XMA CDEDN�CDA0N/T�EMY N/CMY A0E_MA CDCME|GIA�O/xD]9N/O/Y \$N�CDA�WMXFb-TUS�CDA�\�~-XFb�S�CMA�WMXMEMY N[Z�A \�A CMEMY NqA�P�RDEDEpGIA�WDb-O'QMN[_MCDEMY�N���c/b�_FEDCDE : � P�xDT�y$y�t��syvt yF�,�-��c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 1 867 760 ~-X$b S$V$P-b-EMY�b�O'A��M� V�������b�Y�c/Q�A�O'b-\$N[Y-N ; � P�xDT�����t��syvt yF�,�$��c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 1 867 7 �-��~-X$b S$V$P-b-EMY�b�O'A��M� V�������b�Y�c/Q�A�O'b-\$N[Y-N ; � P�xDT�����t��syvt yF�,�-y�c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 1 867 7 �-��~-X$b S$V$P-b-EMY�b�O'A��M� V�������b�Y�c/Q�A�O'b-\$N[Y-N ; � P�xDT�����t��syvt yF�,����c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 1 �-�M��yF�-��~-X$b S$V$P-b-EMY�b�O'A��-y$V��-yF��b�Y�c/Q�A�O'b-\$N[Y-N�t  g h A EDTKN�CDb-\-A CDEDN : “ ��d-XFA'Y N/P ” ����@  g o N[_MA Q$ED]pNqE0A5_$XFN/O�CDA�d$WMXFA'\-Q$N�CDEDN$r�csX;t o b$JKEMS$V�XFA'uDb-C i h A'_FNsZ�_FA�n'V8d$Q(t  “ m�A�C0w�d8~8XFA'Y ” 27; g z XFb-u3A P-RDEDE{O9WMX8A�\-b|CMA0csQ$A O�E{Y N[}MCDEMS0_$S-QHb�Y0c�Q$A�O'b-\�NsY�N�\Hb-~$]pb Y-b�O/xv~-XMA CDEDN�CDA0N/T�EMY N/CMY A0E_MA CDCME|GIA�O/xD]9N/O/Y \$N�CDA�WMXFb-TUS�CDA�\�~-XFb�S�CMA�WMXMEMY N[Z�A \�A CMEMY NqA�P�RDEDEpGIA�WDb-O'QMN[_MCDEMY�N���c/b�_FEDCDE : � P�xDT�y$y�t��syvt yF�,�-��c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 19 000 ~-XFb�S8V8P�b-EMY-b�O'AH�/V�������b�Y�c/Q�A�O'b-\$N[Y-N ; � P�xDT�����t��syvt yF�,�$��c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 19 000 ~-XFb�S8V8P�b-EMY-b�O'AH�/V�������b�Y�c/Q�A�O'b-\$N[Y-N �   � P�xDT�����t��syvt yF�,�-y�c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 19 000 ~-XFb�S8V8P�b-EMY-b�O'AH�/V�������b�Y�c/Q�A�O'b-\$N[Y-N ; � P�xDT�����t��syvt yF�,����c�t – WMX$EMY N[Z�A \�A CDEpW$X$S-P-b 1 �M�9`$�$��~-XFb�S$V$P-b-EMY b�O'A��$V��$�,��b Y�c/Q-A O'b-\$NsY�N-t  
 

6.2.

�������������=>��!�%')8#,*-�"#-%')$#f�,+�&(�5.0�(�D1(���>#,�()-&(#�={1F��&M�-�­ü��B�()-% ��)$��+�&D�D�"#9�M="�H��%k+�&D�D�"#D?

 
6.2.1. @BA'CDCFE�GIA�JKEDGIEMLFN/O'P-E�Q$EDRDA : CMS�TUA�JUEDG[EMLFN/O P-E�Q$EDRFA V�d8WMXMA'Z�CMS-\ A�]9E�P-b-CMY'XFb-Q�\�xMX$}$d�"TKEMY N/CMY A�WMX$S�P-b�EDQ-E0CDN/WMX$S�P-bDt  
6.2.2. @�A CMCDE0G[A�efXFEM_FEMLFN/O'P-E�Q$EFRDA :  g h A EDTKN�CDb-\-A CDEDN : ikj P�RDEDb-C�N[X - l A \-b�XFEMY�m�b-Q-_FEDCDc'n j @  g o N[_MA Q$ED]pNqE0A5_$XFN/O�CDA�d$WMXFA'\-Q$N�CDEDN$r�csX;t o b$JKEMS$V�XFA'uDb-C i o XFNs_vN/R(n'V8d8Q�t ikj t5w�xFCMLFN/\$nByF` ; g z XFb-u�A�P-RDEDE�O�WMX$A \-b0CMA9c�Q-A�O�E^Y N[}MCDEMS9_$S�Q�b�Y:c/Q$A�O'b�\,N[Y-N�\pb$~$]0b�Y-b0O/xD~-XFA CDEDNfCDA9N�TKEMY�N/CMY A : 1 

867 760 ~-XFb�S8V,WMXFNs_FO/Y A \-Q-S-\-A ]9E|�v�5V����/��b Y�P-A'WDEMY'A Q$ABCFA�_,X$d-Z�N/O/Y \$b�Y�b ; g h A'LFEDCpCFA�P-b-CMY'XFb-Q(r WMX,S�P�P�b-CMY'XDb-Q . 
 � õ���õ�þB4F%/=��;�{7/�>7�7/1M��&D���-�;�a=>��!��F?

 
 w�xvT�CMA O/Y b�S�]9EMS�T�b-T�N/CMY0�"T�EMY-N�CMY'xMY0CDN9N9O'P-Q$efLF\-A QHO/_DN�Q,P�E3O/xDO9O'\�xFXMG[A CDE3Q$EMRMA�V�P-b�EMY bp_FApO'A0b-YO/xD]0N/O/Y \$N/CDbHG[CDA'LMN�CDE�N�G[ApCMS�P$b�SHb�Y|O/Y'XFA�CDEMY N�W�bHO/_DN�QMP-EMY N EDQ$E3O'A0CDN'b-~$EMLFA�uDCDE3WDb�\�EM_{EM��EDQ-E{d8O'QMb-\-EMS . �"TKEMY N/CMY'xFY�CDNqNBWDb-Q$d-LFA�\�A�Q9b$JKN[X$Y E�G[A�O'P-Q$efLF\-A CDNBCFA�WDb�_vb-~$CDE�O/_FN/QMP�E"t  
 w�xvT CMA O/Y b�S-]9EMSaTKb-T�N�CMY�O/xv]pN'O/Y \-d$\-A|O'P-Q$efLDN�C¡_Fb-c'b�\,b X3G[A�P�XvNs_FEMY T�N[Z�_Md i/j P-RDEDb-C(NsX - l A�\�b�XFEMYm�b-Q-_MEDCDckn j @¢E ikj d�Y-b z b�}DN�TKEMS8n j @�\{XFA GsT�NsX�CDA{y��$�$�£�$�$�3Q,N�\-A�VUOHWMA'_FNsZ¤��� t¥����t yM�$�$`{c-t(E¦Q-EM}F\-N/CWMXFb-RDN/CMY – ��§�¨ª©«CDA5_F~$A \-P-A¬b�Y­�®WMd8CDP�Y AMt o xD]9E$S�Y¯P�XDN[_FEMY°N±b Y W²d$O'CDA'Y¯GsA¯b-~Mb�Xvb�Y CDE³O/XDNs_FO/Y \-A�VCDN/EDG[WDQ$A5Y N�CDA5Y A ( CDN�WDA5_FNsZ�EMXMA Q-A ) c/Q�A�\-CFEDRMA�WDb�CDN/c'b�P8xvT±CDA O/Y b�S�]9EMS�TKb-T�N�CMY{N0\^XFA G[TKNsX�CDAHy��$�$�3�$�,�Q$N/\-A�V-A�CDN/EDG[WDQ$A5Y N�CDE�Q-EM}F\ EpCMS�TKA$t  
 



´(µ"¶-·¬¸3µH¹�º�»�´;¼�½"»fµ"¾q¿�º�¶�º3ÀÁ¿�¼B´(ÂBÃ�¹�¼Ä»�ÅqÆ�Ç�ÂBÃ�¹�¼Ä»�´(µ�ÈKÇqºqÉ�ºÁ¹fµ
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 7.1. Ú�Û�ÜFÝDÞ9ßDÝ�àKÝMßDá'ßDâ'Û-ã�Ý£Û�ä'åvæsä Ý�ç[á�èFé,é�ê[ë�èFé$é-è^Ý�è$é-é$ìHí-î ë>Û ÜMÝMä ÝMïFá'ßDÝ3Û�ä0ïFæ/í�ÝDâ/ä'ïMÝMïFá ß£Û ÜMÝMä Û ïDëã-ð-ñ$òfåFã-á ó9Ý«ô-á ñ$á'ßDâ , Û�ä'åFæ[ä°ç[á®õMïFÝMöFÛ�ÜFÝMä æÔÝ÷ïFá�çIöFÛ-ÜMÝMä æ , Û�ä åDæ[ä°ç[á°â'Û,ô$â/ä ã$æ/ßDÝMø¢ð-á õDÝMä'á ñ , Û�ä'åFæsä°ç[áõDá5ï8ÝMåMßFÝMä æBõDÛ ä-Û-ùDÝ|ÝpõMï$ÝDñ$Û�ú�æ/ßDÝMø�ð�ûDü�àUÝDßFá'ßDâ'Û-ã-ÝMä æ�Û ä'åDæsä Ý : 
7.1.1. Ú�Û�ÜFÝDÞ9æ/ß°àKÝDßDá'ßDâ'Û�ã�Û�ä'åvæsä¦ç[á¦èFé,é$ì¦í-î , Û�ÜFÝMä Ý,ïFá ß±Û ä×ïFæ/í/ÝDâ/ä'ïFÝMïFá ß±Û�ÜFÝMä Û�ïÔÝ¯ã-ð-ñ$òfåFã-á óô$á�ñ$á'ßDâ , Û�ä'åFæsä�ç[á�õMïFÝMöFÛ�ÜFÝMä æ�Ý�ïFá�çIöFÛ�ÜFÝMä�æ , Û�ä'åvæ/ä�ç[á�â'Û,ô$â/ä ã$æ/ßDÝMø:ð-á õMÝMä á'ñ , Û�ä'åFæsä�ç[á�õDá'ï$ÝMåFßDÝMä æ�õDÛ�ä Û-ùDÝHÝõMïFÝDñ,Û ú�æ/ßDÝMø�ð�ûvü¢àKÝDßMá ßDâ'Û-ã-ÝMø�Û�ä'åvæsä , ã¡äFî å;î"Û�ÜFÝMä-Û ïDâ'ð-Ý¦ÜDÛ-ð-ñ$á'Ü¦ç[á3â/ûDó9ÝMø�õDæ[ïMÝ(Û�Ü - õMïvæsÜFâ/ä á ã,æ�ßDÝ�ßDáý�þ�ÿ Ý�� þ �Hâ  ÜFÛ-ð��$ü�æ/ßMä Ý : �Kö�î�� ê�é -05-05/30.03.2004 í�î5ßFá ý�þ:ÿ Ý��Kö;î�� 1566/30.03.2004 í-î'ßMá	� þ � . 
7.1.2. Ú�Û�ÜFÝDÞ9æ/ß°àKÝDßDá'ßDâ'Û�ã�Û�ä'åvæsä¦ç[á 2002 í-î , Û�ÜFÝMä Ý,ïFá ß±Û ä×ïFæ/í/ÝDâ/ä'ïFÝMïFá ß±Û�ÜFÝMä Û�ïÔÝ¯ã-ð-ñ$òfåFã-á óô$á�ñ$á'ßDâ , Û�ä'åFæsä�ç[á�õMïFÝMöFÛ�ÜFÝMä æ�Ý�ïFá�çIöFÛ�ÜFÝMä�æ , Û�ä'åvæ/ä�ç[á�â'Û,ô$â/ä ã$æ/ßDÝMø:ð-á õMÝMä á'ñ , Û�ä'åFæsä�ç[á�õDá'ï$ÝMåFßDÝMä æ�õDÛ�ä Û-ùDÝHÝõMïFÝDñ,Û ú�æ/ßDÝMø�ð�ûvü¢àKÝDßMá ßDâ'Û-ã-ÝMø�Û�ä'åvæsä , ã¡äFî å;î"Û�ÜFÝMä-Û ïDâ'ð-Ý¦ÜDÛ-ð-ñ$á'Ü¦ç[á3â/ûDó9ÝMø�õDæ[ïMÝ(Û�Ü - õMïvæsÜFâ/ä á ã,æ�ßDÝ�ßDáý�þ�ÿ Ý�� þ �Hâ�ÜDÛ�ð
�8ü�æ/ßMä Ý����Kö;î
� ê�é -05- é$ì�� ì�ê î¥é$ìMî èFé$é-ì�í�î¥ë��Kö;î
� ê�é -05- é$ì���ê��Fî¥é��Mî èFé$é,ì�í î ßMá ý�þ�ÿ Ý��Kö;î� ê��Fé�����ì�ê�î é,ìFî èFé,é$ì�í�î'ßDá	� þ �Kî  
7.1.3. Ú�Û�ÜFÝDÞ0æ/ß àKÝDßFá'ßDâ'Û-ã�Û�ä'åDæ[ä3ç[á3èFé,é�ê�í�î , çIá ã-æsïvæ'ß�Û�ä�ÜFÝDõDñ,Û�üKÝMïFá'ß�æ�ð-â'õ�æ[ï$ä - â/åDæ/ä�Û-ã-Û�ÜFÝMä�æ/ñ×Ýã-ð-ñ$òfåFã-á ó ô$á ñ-á ßDâ , Û�ä'åDæ[ä ç[á õMïFÝMöMÛ ÜMÝMä æ°Ý ïMá çIöFÛ�ÜFÝMä æ , Û8ä'åvæsä çsá â'Û$ô$â/ä ã$æ/ßDÝMø³ð-á õDÝMä'á ñ , Û�ä'åDæ[ä ç[áõDá5ï8ÝMåMßFÝMä æ9õDÛ�ä�Û-ùDÝ£Ý�õMïFÝDñ$Û�ú�æ/ßDÝMøað�ûDüÔàKÝDßDá'ßDâ'Û-ã�ÝMøHÛ�ä'åDæ[ä�ë�ãaäFî å�îMÜFÛ$ð-ñ$á5Ü ßDápÜFÝDõDñ$Û-üKÝMï$á ßMÝMøaæ/ð$â'õDæsï$ä -â/åDæ[ä-Û-ã�Û8ÜFÝMä æ�ñ÷ç[á�â/ûvó9ÝMø õDæ[ïMÝDÛ Ü - õMïDæ[ÜDâ/ä á ã-æ/ßDÝ ßFá ý�þ:ÿ Ý�� þ ��â­ÜFÛ-ð��$ü�æ�ßMä Ý����Kö;î�� ��Ú -05-

585/03.12.200 è�í î5ßDá�� ý���ý Ý��Kö;î��! �ê��
� é�ê'î¥é��(î èFé-é-è9í î'ßDá	� þ ��î  
 �²î è�î#"�ä'åFæ[äÔçsá$�$õMïFá�ã-ñ$æ�ßDÝDæsä�Û¬õDÛ¬åMñ(î9ì$ì$ëpá ñ(î{ê¦Û�ä$%$á�ð-Û�ßDá±ç[áÔâ/åMæ[ä-Û�ã,Û ÜDâ/ä ã-Û�ä�Û  – â/ûDó9ÝMä�æ â'áõMïFæsÜFâ/ä á�ã$æ�ßDÝ ßDá ý�þ�ÿ çsá æsÜFßDÛ¬â í'Û ÜMÝDÞ9ßDÝMä æ Û ÜMÝMä ÝMïFá ßMÝ³à"ÝDßMá ßDâ'Û-ã-Ý Û�ä'åFæsä Ý ç[áÔèFé,é-è°Ý èFé$é,ìÔí-î�âõDÛ-â Û�åDæ�ßDÝMä æ{ã3äFî&�Dî ê î ê î�Ý'�Dî êkî è(îUã�öFÛ�Ü$ø�ó9Ý�ßDÛ-ü�æ[ïFá . ��ï��-ú�æ�â/ä ã,Û ä-Û�ß�æ�æ{õMïvæsÜFâ/ä á�ã ø-ñ$Û�ã ý�þ:ÿ Û�ä'åvæ/ä3ç[á�$õMïFá�ã�ñ,æ�ßDÝDæsä�Û�ç[á�èFé,é�ê�í-î ë8ð�Û�(Mä Û�ßDæ�æqô$ÝDñ9ç[á5Ü$ûDñ-ú�ÝMä æ/ñFæ/ßHæ/ñFæ/ü�æ/ßMä�ð�ûDü�Û�ä'åDæ[ä á�çsá�èFé-é�ê�í î 

 �²î ì²î)"BÜMÝMä Û ïMâ'ð�Ý£ÜFÛ-ð-ñ$á5ÜFÝ×ç[áHã-â'æ�ð-Ý¦Û�äHõ(æsïFÝDÛ�ÜFÝMä-ækëUç[áHð-Û-ÝMä�Û{â æpÝDç[ÝDâ'ð-ã�á5äHÛ ÜMÝMä ÝMïFá ßDÝ×àKÝDßFá'ßDâ'Û-ã-ÝÛ�ä'åDæ[ä Ý – â/ûDó9ÝMä�æ�â'á õMïvæsÜFâ/ä á ã,æ�ßDÝ¬ßMá ý�þ:ÿ ç[á æsÜFßDÛ â×í�Û�ÜFÝDÞ9ßDÝMä-æ×Û ÜMÝMä ÝMïFá ßMÝ°à"ÝDßMá ßDâ'Û-ã-Ý¬Û ä'åDæsä Ý¯âõDÛ-â Û�åDæ�ßDÝMä æBã�äFî��Mî ê�ã�öFÛ�Ü$ø-ó9Ý|ßDÛ-ü�æsïFá . 
 �²î ��î�*�æsú�ÜMÝDßDæ�ßHßDæ'Û�ÜFÝMä ÝMïMá ß�àKÝMßFá�ßDâ'Û-ã9Û ä'åDæsä:ð�ûDüÄì,éDî¥é�+Dî èFé$é��pí î – â/ûDó9ÝMø ä�æ�õMïDæ/ÜFâ/ä á�ã�æ/ßHßDá ý�þ:ÿ

Ý�� þ �HâBÜFÛ-ð��8ü�æ/ßMä Ý,���Kö;î
� ê[é -05- ê�ì���è-�²î�ê[éDî èFé,é���í�î'ßDá ý�þ�ÿ Ý��Kö;î��.����+� ���è-�Mî ê�éMî èFé$é���í-î'ßFá	� þ ��î  
 

 7.5. /�ñ$æsÜ�ÜFá5ä á'ä á�ßMá0õ��$ô$ñ$ÝDð��$ã-á ßDæ9ßDá�õDÛ-â'ñFæsÜFßDÝMøHü�æ/ú�ÜFÝDßDæ/ß�àKÝDßMá'ßDâ'Û-ãHÛ�ä'åvæ/ä�ð�ûvüÔì$é²î é�+Dî èFé$é��Hí-îßMø-ü�á�ßMá â/ä'ûDõFÝDñ$Ýpâ/ûvó9æ/â/ä ã$æ/ßDÝMä�æBõMïFÛ-ü�æ�ßDÝ�ã�ûFã�àKÝMßDá'ßDâ'Û-ã�Û�ä-Û�Ýpä'ûMïFí�Û-ã-â'ð-Û�ä�Û�â/ûvâ/ä-Û ø-ßDÝ(æBßDá�0Uü�ÝMä æ/ßMä áFî  1 ûFïFã-á5äká�Û-ô$ñ$ÝDí/á'ùDÝDÛ�ßDßMá�æ�üKÝDâ'ÝMø ßDá32�4	�-ä�Û���Û öDæ'üKÝMø
5647� ã�ïFá�ç[ü�æ[ï¬ßDá¢ê×é$é$é±é$é$é ñ,æ�ã-á�ô$æ�ÞpæõDÛ-í/á â'æ/ßDá�ßFá�é��Mî�ê/éFî èFé,é���í-î ë,ð-Û-í�á5ä Û�ßMá â/ä'ûDõFÝpßDæ8(DßDÝMø�õDá/ÜDæ[ú0î  ÿ áHê8�Dî ê$ê î èFé$é��9í-î92�4	�-ä�Û���Û�övæ/ü�ÝMø�5:4;� æ/üKÝMä ÝMïFá�ä'ïFæsä Ý�Û�ô,ñ$ÝDí�á�ùDÝDÛ-ßDæ�ß�ç[á�æ�ü�ë$â/ûDâ�â'ñFæsÜFßDÝMä æ�Û$â'ßDÛ-ã-ßDÝõDá5ï8á�ü�æsä'ïFÝ��  <>=�<@? ð-Û Ü��     BG 2100024046 ÿ Û�ü�æsï0ßDá�æ/ü�ÝDâ'ÝMø�ä á-�   ìBA ä'ïFæsä á9C  ��á ç[üKæsï0ßDá�æ/üKÝDâ'ÝMø ä á-�   4 000 000 A åFæsä ÝMïFÝ�ü"ÝDñ$ÝDÛ-ßDá�C(ñ$æ/ã-á  �²ïFÛ�(�Û�ô,ñ$ÝDí�á�ùDÝFÝ��    �0é$é$éBA åFæsä ÝMïFÝpö$ÝDñ-ø ÜMÝDC;ô8ïFÛ�ø ��ÝMÜ0ßDá�Û-ô$ñ$ÝDí/á'ùDÝDÝMä æ��   Û-ô$ÝDð-ßDÛ�ã,æ�ßDÝ(ë,ô$æ/ç[ßDá ñ$ÝMåMßDÝvë-õDÛ-ÝDüKæ�ßDßDÝ(ë8ñ$ÝMö$ã�Û-ßDÛ-â'ßDÝ(ë,â'ã Û-ôFÛ�ÜFß�Û 
      õMïFæsöFã�ûFïFñ8ø�æ/ü�Ý(ë,ßDæ�Û,ôFæ/ç[õ(æsåDæ�ßDÝ(ë,ßDæ�ð-Û-ßDã$æsï$ä ÝMï��Fæ'üKÝ"î  1 á'ÜFæsú��     ê8�Dî ê$ê îèFé$é��fí-î  ÿ Û�üKÝDßDá ñ,ßFá�â/ä Û�(DßDÛ-â/ä-�   êqé$é$éBA ö$ÝDñ-ø�ÜFá9C�ñ$æ�ã-á  0Uü�ÝDâ'ÝDÛ-ßDßDá�â/ä Û�(DßDÛ�â/ä-�   êqé$é$éBA ö$ÝDñ-ø�ÜFá9C�ñ$æ�ã-á  ��ÝMÜ0ßDá�ñ$Ý,öFã�á'ä á-�    àKÝDð-â'ÝMïFá'ßFá  ��á ç[üKæsï0ßDá�ñ-ÝMöFã�á'ä á��   ��ëE�$éBF®í�Û�ÜFÝDÞ9ßDÛ  
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. i�jlknmBo^prqts�iBu$v�qws�xYjBj�i�yzxr{;j�iB|}q – ~�o^x��;p�x	y�jBq'~B�t�z�#i��tjlm�~�o^xz����qt��qtj�x  

 �7���B���9�;�D���&�D�-�����D�����9���D�D�����;�D�	���-�h�9���t�������D���9���D���D�D���t�>�9���S�D�;���	��� ��¡^��¢£���,����¤:�;¥��
ISIN ¦ ��§

BG 2100024046 
�n¨����9���&���©§-�rª¬«�«�«�«�«�«�­¯®-�h�9���-�3�,�D���D���D��°t����¨�� ±z���9��²�����§D�8�����D�'¨[ª�«�«�«[­¯®����9���-�¢-�D�
�9§-�D°³�
�-��� ����� ¦ �D��¨��8�D�I±´�������D�9����®��D�D±´²D���D�,���D�D�D±´����¢�¨�� �D�����D�I±´��¨����-��§-�Z� ²��£�h¢-¨�µ��-��� ���&�I±�D����������²D��®D���D�l���D� ¦ � �D¨������9�����-�8�&���������D���9���D���	�D���&�-�D��� �D�	���9���D�D�����P¶Y«�«�«B­¯¢��D���9§��9°^����¨ �	¨���� ¦ �	�h§-�D�-·  �7�����D�����D�D� �D�����9�;�>�9���r�Y���V���-� ¦ ��� 3 (

���-�D°^�8��§-�D�D�D±���®-���9���D�����
17
�D���8�&¨��-��¸-«�«�ªB�

. �7�����D�����D�D���9�t�����D�9���9�����B���9���8�&�D�����l���t�
µ-§-�
��²D���8���9���D�n®��-������§-�D� ¦ �-���9�D��²D�����B���D�t�D��²D��§-�h¹;��D�	���,�D�������9�-·
 �7�����D�����D�D���9�º���M�9�»²D�����9��� ¨��
�¼�»�D��¨�µ��-½B¨����D�º�D�¾²D�����B���D�»���¼�����-�9�D�¾���¼¿��&���9�����9�»®����8�²D���
�9��¹;�D���r�9���8���r�-���8�&�D�����9�9�

–
��À&¡��7���D���D�'¡DµD�����������
¤n�;¥Á�S���9� ¦ ��¨�²��-��¨ ��§'²D��²��-�h§-¨����-���9�����Z�²D���9��®D�8�D�Â�9���������D���9�D�D���D�h�-������� ¦ � ¨��Á���&��� ¦ �-·  Ã �-��¨���§-�Á²D������®-�
�Ä²D�����B�9�D�Å�h�Æ²D�����9����¨9�9�D�Ç�D������9¨��D�-�D�
���È²D�É�������D���9�D�����9���D�&���P�������D�8���-�D���D�h�-��� �9±�²��-��§-�����D���[�������D�8���-�D�r�D��²D�

- ¦ µD���D�N��� 5 (
²I�h�

) �-�������9�D�´§-�D�Ê²��-�h§-�´§-�
�9���9�Ë�D�Ë²D��§���¹;�Å���Å���&�D�9���9�9��·nÀ&��¨ �Ç�������9���9� �������9¨ �Â�9�Ë��§D����� ��¨��h��� ¨��Å���Ì&�D�D�D�����D���D��¨����h®-���D�I�B��� ¦ �D�D�8�
�����Í���������D�9����®��-�N�������D�����D���N�-����������� ¡^��¢D���,����¤V�t¥�± ¦ ���9� �����t¨���§-����t��Ît�������-�����8��§D�8²D�������9�
�£¤z�;¥t·
 

 Ï ��¢-¨9�
�9��²D�3�D�9���9��� �B�
�9�r���-�h�9�¬���,�D�����'�������D�8���-�D���6Ì&� ¦ �����-���-�©�º�r¨©�-�9�h�,�h�º�D� 8,50 Ð �D�����§-�D½B�D�;�����Í��·
 Ï ��¢-¨��8�D���9��²D���9�B���-���n²D�É�������D���9���D���D�D���É�>�9���$���l��²��-��§D�����9�P�D�P���������9�����ÉÌ&� ¦ �������9���P����¢-¨9�P¨�-�����&���r�D�

 8,50 Ð �D�P�8��§-�D½B�D�n�����Í��±��D�
®��D�����8�D�n¨�µ-��¢ �S�D���&�D�D�9�������9�n���9���D�D�����É�D�É²������9�h¹;�9¨9���-���9�È�9�¨���� ¦ ���D�D¨��8���9���9�����������D�8���-�D�D±&���n¨ ��� ¦ �����9§D�8������½������9���8����®D�8�3²D�h�-�I��§ . Ñ ����® ¦ ������¢-¨����D��²D���9���9�����
±§�µD��¹;�D�&�����	�h§-�D�;�������D���9�����t���:���9¨��-��²D�;���9���&���^·9¥zµ-��¹;�D�����9�	�����&�;���Y��� ¦ ��µ£������¨ �:§-�	¨��9���-���t����� ¦ ������§§D�8�����9��®��D���9�;�>�9²D�h�9���
. Ò �>®-�D������¨ ���D���9�3�D�r§-��¢-��§-�Z�������9�����6����¢-¨��������>��¨���� ¦ �M��§��D�º���¬Ó  (

½������9°
–
��������®-�D�����S²D�h�-�I��§-����9��¨ �	���	���9���
���	���;�����h§-�D���9�;Ì&���-�������-Ô

 {7�  = ( j�Õ * ��~ * ~ ) / ( ~nÖ�× ) ¦ µ�§£�h� �DÔ  {7� – 6 - 
�,���9�h®£��� ¦ �
²Z���I����§��9¢D��§����;�h§-�D�;�������D�����D���  j�Õ  –

�D���&�D�-�������;���9���D�D� ���;�D�	�h§-�D�;�������D�����D���
 �B~  – 

����¢-¨�����²��-���D�����7¨V���9���&�h���D�tØ�±ÚÙ�« Ð ���;����§-�D½B�-�V� �����  ~  – 
²D�h�-�D��§£±
�-�9¨����l���	���-���;§-�D���&��¹	§���§-¨��:����¢-¨����D�l²������B���D���

 
 Ï ��¢-¨��8�D���9�r²D�����B�9�D���'���¬���3¨ ��� ¦ �¼ÓM­Û½������9°P���������D�9±�¨3§-�����w�D�3�D�>�9��®-���D���9�'�D�3��µI���9¨����9�D���½��8���9��������®D�8�Á²Z���-�D�
§)· Ñ ������®-���I±�®-�}§-���9�
�9�»�D�»����¢-¨����D�9���¼²D���9�B�9�D���9�M²D��§��»¨¼�D�h�-������� ���Å§D���I±����¢�¨ ���D��� ��²D���9���9�D�:���Y�D��¨�µ��-½B¨��	�-�	²�µ��-¨9���t������§-¨����$���9�����9����§D����·

 Ü ���h§-¨��9�B���9�È���9�����D���n²��-�h§-���9��¨9�N��¢D�8�&���9�n���n²D� ���9����¨9���D�l�D�n���9���9��� �B���N�������D���9�D�D���D�D���Ý�>���8�M¨�-�����&�����D�	ª�«�«�«B«�«�«V����¨��-Ô
 À��������D���:Þ.ß

 àâáhã8ä:å áâæ9ä çhè9é>å�êë æ
áhì�áhå�é  
í�æ
áhì�áhå�ä9î�å�áZæ�ä9ç�è�ä

(
æ éïè á

) 

í�æ�á�ì	á�å�ä�î�å
á
 ð æ�á�è�å9ä�ñ�á)òÚæ éóè�á ) 

à)é>ô�ä�ã8å�ê,õïá>æ�ö�ê
(
æ�éóè á

) 

÷&ô�ìYê ë æ�á�ì	á�å�ä�î
(
æ éïè á

) 
17.05.2005 ø8ù  170,000 0 4,000,000 170,000 
17.11 ù ú�û8û�üýø8ù  170,000 0 4,000,000 170,000 
17.05.2006 ø8ù  170,000 0 4,000,000 170,000 
17.11 ù ú�û8û�þZø8ù  170,000 0 4,000,000 170,000 
17.05.2007 ø8ù  170,000 0 4,000,000 170,000 
17.11.2007 ø8ù  170,000 4,000,000 0  4,170,000 ÷�ÿ��r÷

 1,020,000 4,000,000  5,020,000 
 Ã ���9�B���D�h� �3�D������¢�¨����9�S²D�'�������D���9�D�D���D�����¬�����8�Ç���S�D��¨�µ��-½B¨������6�������9�D�r�D��¿������9�����9�r®����8�²D���
�9��¹;�D���r�9���8���r�-���8�&�D�����9�9�

–
��À&¡��7���D���D�'¡DµD�����������
¤n�;¥Á�S���9� ¦ ��¨�²��-��¨ ��§'²D��²��-�h§-¨����-���9�����Z�  ²D���9��®D�8�D� ��� �������D���9�D�D���D�h�-� ���9� ¦ ��¨�� ������� ¦ �-· Ã �-�9¨�� §��.²D������®-��� ����¢-¨��8�D� ²D���9�B���D���³�D���
��������D���9�D�D���D�h�-���9��±�²��-��§-�����D���»�������D���9�D���»�D�r²D�

- ¦ µI���D���9�'ßº­¯�����D°��-�9���9�9�D� §-�D�»²��-�h§-�M§-�
�9���9�3�-���µD���9¨����9�D�����É����¢�¨ ���I�È²D���9�B���D��±
 
��µD���9¨��h�9�I�ÉÙN­Û²Z���9°z�£�������9�D�N§-�D��²��-��§��N§-�
�9���9���D��²D� ������§-�D�P����¢-¨��8�Z�²D�����t���D��± ¦ ���h� �M��µD¨ ²D�
§��$�3²�µ£�������$²D��§���¹³���$���,�D�������9�-·	À&� ¨���� �����9�9��� �������9¨��º������§£����� ��¨��h����¨ �����Ì&�D�D�D�����D���D��¨����h®-���D�I�B��� ¦ �D�D�8�
�����Í���������D�9����®��-�N�������D�����D���N�-����������� ¡^��¢D���,����¤V�t¥�± ¦ ���9� �����t¨���§-����t��Ît�������-�����8��§D�8²D�������9�
�£¤z�;¥t·
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,.-0/214365218791:52;<-*=�>2?@=4A�B:C9=�/EDGF�H@>E/
>2?93IC9J6?EB�K95EBLB�M�?9=N145EBO/EDGP2;<QRBO/EQ@/SK9=4J614/2K@5EBO5E=4J614B�;�TO=814=�18?93G14=36-0/EJ8/2;�14=�B�M@Q@/EU6=4P2/E/�V
 

 W Q@=4TO=85E3I1<BX5E=YUZQ�=4A�5E/9PE=N1[=\/]Q</2^2A4/2143_>EB
 
5E=4J614B�;�TO=814=\18?93I14=YB�M@Q@/EU6=8PE/EB<5E52=Y36-0/EJ8/2;`52=a[b H�1�B@c B4^E36-0/2;@d b:e 5E3�3�B�M938DI>�3IK�365EB

. f M@Q@/EU6=8PE/EB<5E52/2;41�Dg=436-�5E3�3!DG=4J618?9=N^9B�A�=45LA�>EB<QRDG=�59=�B�M@QR/EUZ=8PE/EB�5E3I?9/2143<V
 

 



h�i�j�k
l�i
m�n�o�h�p�q�o�i�r�s�n�j�n�t�s p!h�u!v�m�p$o�w�x y(u!v�m�p$o�h�i z*y�n�{�n�m�i
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 |
X. }L~��������$���L}����@���:�O����}���~L�S�����L� ���(�������:~L�  

 �����9�8�E�9���g���2 @¡@¢@�2£9�E¤�¥4¤:�2¦9§6�9¢@��¨Z���E§[©ª @«8¢@¤�¬<�2­:�®«6¦2¤<¯
: ° ¤ª��§6±O�2­4¥L²³§6�E�2�@´�µ9¦���¶!¤

-
²�§6�E�2�@´�µ2¦@µ9¥L�2�L§6·*�E«8�2­4¥4�L�2¦2§G�9¢R¤4´��2¸9�S�G�L�I�4�2�E«8¬4�4�E§:¤@¡@¢R�E¨Z��¹9�E�2¥4§¤�¥L�E�4«6¥4¤�­�±O�8¥4�L§6·*�E«8�2­®�E�L¤��2¦9§6�E§6¢9§6�E��¢@�E¹2�<©E�E§:�E¤�¬@§6£9§O¤�¥®º@»

(
��§G¥8�E§8«4§I¥<���E�S¡�¦9¤�¼�©�¬��E§G¦9�E¤��9�¾½Zº

– 17 �E¤@§6·*¬4¦2��¿9»@»�À
¨�Á
 
���E�G¬8µE�Â¦9§6¨G @¢@�2¦2�4���2�4�G�N¦Ã�E�O¹E§6�E�E�Â¯<�E�2´��@Á ° ¥4¤��G��«8·*�E«6µ�¢
�2µ2¦9¬��2£9�E¤�¥4¤��2¦�§I�9¢@��¨Z���E§�E��¤�¡@¢R�E¨Z��¹9�E�2¥4§!¤4¥�¥4�4�G�
§6·*�E«8�2­���«8¯<¢RÄ�£9¬����E§G¥�¤��E�:¤@¡@¢@�E¨6�8¹E�E¤��E�9�2­:�G�4§6·��2­�·0�N¥(¸2�8¦9��¯4¥4§I¦L�E���2 @¡@¢@�2£2�E¤�2¦9§I�9¢@��¨Z���E§

(
�E¤��9�E�E«8¯��4� �E¤:«8·0�E«6µE¢@���2��Å�Æ�Æ�Ç�¶³�L�E¤�¦9·*�8¥4�E¬��E�2¥4§��4¯�¥4¤�¬�§��E¤:�2¦9�E¢@��¨Z�8�E§I¥4¤�·* �Á�È��N¥4�8¥4���9�«8¯�¢@Ä�£9¬��4�E§:�E�L¤�¡@¢@�E¨I�4¹E�E¤��9�E�2­��g�4§6·É§��9�8¥4�N¥4�L�2�O�E�g�9�8¬��4�E§:�2�L§6·0�E«8�2­�¥4�

- 17 
�E¤�§Z·*¬�¦9��¿9»@»ªÀ
¨4ÁEÊ!¥O¥8�4�G��9�N¥4���G�8�E¤�£9¬��8¥��9�!¥4§Z¯��N¥�¬�«8�2£9¯��S«6¦9¤�¯@¤�¬@§�¬�µE¬�¬�¦@µ��I¯4��«!¤<¡R¢@�E¨Z��¹E�E¤��E�9�2­��g��§Z·�Á

 Ë ¦9§6ÌL§6�E�E§��E� Ë µE¬�§G¥4�¾�E���9�2¦9§6¯�¥<¤�¦9�2¥4§¾¤4¥
18.11

Á ¿9»�»�ÀÍ¨�Á0«8§¾¤�¡�­<¬�­<¬��³«8¯�¢@Ä�£9¬��4�E§I¥4¤Î�E�¾¥8¦9§G¥4�2­
 ¤�¡@¢@�E¨6�4¹E�E¤��E§6�Ï�G�4§6·Ð�E��Ñ6Ò� �¥<¤�Ó ¤4¸E§6·0�2­@ÔÂÒ�ÈÕ«

ISIN 
¯�¤4�

BG 2100024046
�2¦@�Ï«8¢@§G�2�E�2¥4§��E�N¦9�4·*§G¥8¦2��Ö¦9���G·*§G¦

– 4 000 000 (
£9§I¥4�2¦9��·*�E¢<�E¤��E����¢R§Z¬����O�9�N¥[��©�¤�¥�¯<¤�­�¥<¤�¥4§6£�§!«6¦9¤@¯�µ9¥��9¤:�E�8�2§G´��

– 17.11
Á ¿9»@»�À:¨�Á

 × ¤�¬���¦9§6ÌO§Z�E��§L�E� Ë µE¬�§G¥4�
�2���9�2¦2§Z¯�¥4¤�¦9�2¥<§S�E��Ñ6Ò� �¥<¤RÓ�¤�¸�§6·*�2­ªÔSÒ�ÈÐ§®¤�¡@�E�N¦9¤��9¬��4�E¤Â¬�È�µ9¦R´��8¬�§6�¬�§6«6¥4�E�E¯
–
¡�¦ Á�½G»@Ø�ÙÚ¿9Ø2ÁÛ½R½4Á ¿ª»R»�ÀO¨4Á

 × µ2¦ª¨6¤�¬��2­4¥4�
«�¤�¡@¢@�E¨6�8¹E�9�³�2�
¤@Ü*�9¹E�2�4¢R�9�2­��2�4�g�N¦��9�
Ñ8Ó ÝOÓ
–
Ë ¤@Ü*�2­ªÔ�Ò�ÈÞ�G�4�E¤�£9¬��
¤�¥��9�N¥4�8¥4���9��2µ2¦9¬4�2­
�9§6�Õ�I��¥8µ2¦9¨6¤�¬<�2­@©�¤��2¦9§I��§6¢9§6�ß¤�¥ Ë µE¬�§G¥4�
�E���9�2¦9§6¯�¥<¤�¦9�2¥4§Ï�E�ÞÑ8Ó ÝOÓ

–
Ë ¤@Ü*�2­ªÔàÒ�Èá�Õ«�§�2¦9§6 @«6¥4���E¤<¬�­�¬<���E§G¥�¦9��¡@¤�¥4�E�O�9�E�S�2¦9§G�2�®�2�8�2§G´����2��§6·0�E«8�2­�¥4�4©@¯�¤�¼2¥4¤�§

17.11.2007
¨�Á

 â §O«4§:�2¦�§I�9¬��2´��9�8¥L¤�¨I¦9�4�E�2£9§6�E�2­®¤�¥4�E¤�«8��¤�·*�E�E�E·0��¢��9�2­���·0��¯<«8�E·.�4¢@�2�2­®¡�¦2¤<¼�¤�¡@¢R�E¨Z��¹E�9��©�¯�¤��2¥4¤·*¤�¨Z�N¥(�2��¡�µ2�ª�N¥(�2¦9�2�2¤<¡R�2¥4�®¤�¥�§I�9�E¤�¢R�E¹E§<Á
 

 ¡R��¦2§Z¨6 @¢@�2¦9���E�L�2�4�g�8¦2�
: Ç:§Z¢�¥4�ã�E�_�E�G¨6¤4¥4¬�­��E§G¥�¤Y�E�_�E�4«6¥4¤�­<±O¤�¥�¤Yä�§6�ZÄ:·�§[©Í¯���¯4¥4¤Y�áä�§Z¨6�E«6¥8¦9�4¹E�E¤��E�E�2­_�2¤<¯ª ª·�§6�2¥_�È!¤<¯ª ª·�§6�2¥4�Þ�G�å�2¦�§I�9¢@��¨Z���9�2¥4§�¹�§6�E�E�æ¯��E�2´��Þ§
«8¢9§6�Õ�E¤�¥4¬�µ9¦R´(�2�4¬��8�E§G¥�¤ç�E·Xè�·*�2¥<§6�2¥8µ9¥
�9�Þ�E¤��9�N��§�G�N­<¬�¢@§6�E�E§O�G���2¦9�E§6·0���E§O�E�®�2¦2§G�9¢R�4¨6�4�2�2¥4§L¤�¡@¢@�E¨6�4¹2�E���G�S¥8µ9¦2¨Z¤�¬��2­
�9��Ñ4Ê�Ü*�2¹E�9��¢@§6���E�4�g�N¦�ÔO�2�
Ñ8Ó�Ý�Ó

– Ë ¤ªÜ*�2­@Ô�Ò�È:Á
 

 ¬��å¦9�4�é¸9¤��9�ê�E¤`�2µ2¦9¬��2£9�E¤�¥4¤`�E§6�2 9¡@¢@�2£9�E¤X�2¦9§I�9¢@�4¨6�4�E§
(
£9�4«6¥4�E¤X�E¢<��«8�2¦@�4�E§

)
�]¬�¥4¤4¦2�2£9�E¤�¥4¤�2 @¡@¢@�2£2�E¤��2¦9§I�9¢@��¨Z���E§��E��Ñ8Ó ÝOÓ

–
Ë ¤@Ü*�2­@Ô�Ò�È

: ° ¥4�4¡@¢@�E¹2�8¥8�Â�E¤
-
�2¤<¢R �«8�Â�2¦9§G�2«6¥4�4¬@§6�E�³�9�8�E�2�Î�g��¤�«8�E¤�¬��E�2¥4§S¦9�4�g¸2¤4�2�Î¬�µ�¬Â¬�¦@µ��I¯<�ë«
�2µ@¦9¬��2£@�E¤�¥4¤�E§6�2 9¡@¢@�2£2�E¤ç�2¦9§6�2¢@�4¨6�8�E§

(
£9��«6¥4�E¤ç�E¢R�4«8�2¦9���E§

)
�E�Þ¤�¡@¢@�E¨6�8¹E�2�2¥4§ì¤�¥Þ�E�4«6¥4¤�­�±O�8¥4�Þ§6·0�E«8�2­@©
¯�¤��2¥<¤Ð«�§�G���E¢��4±O�8¥��E�g¹2­<¢@¤:¤�¥�è.·0�2¥4§6�2¥4�9Á

 × ��¡@¢@�E¹2�!í
7 î�ïGðÚñZòéó[ô�ðõï ö�÷@ø8ù4ô�ú8û�òGü6ò�û�ýõö�þZÿ���ô<ú�û�ò�ö�ø4ý ó��@ï��GïIû4ý

(
ú<ï�� ü6û�ò�ö��@ï�� ô<ø�ïgû�ý

) 
�	�<ýõù�ï

 
���
���������������������� ���!����� � "���#%$�� & ��'�� � � $��!(�'�#%� ����� � & �
 20,000.00 )*��+,��-�#������/.�01��� $�����2 ���3����(�'���� $���� 465879�%����������#%$�����& � :1���/��;<��#%� :8'�=�2�� ����& � �

 500.00 >?��+,��-�#�������@*A�@B�%��( ����#%"�'�:�"������/���
ISIN-

-�'��8���1��;<��#%� :�$��
 48.00 C*��+,��-�#��1���/( D�=�2�� -�D�"����������E#F��'�=�G3��� ���/�%����;,��$�� �������/� �/�%����;6�!"H.�7!��� �/��"����I"���#F$�� � -�4

 50.00 J*ÿ�K�ò.ø<ïIð ñZògó8ô
 20,598.00 

 ° ¥4�4¡@¢@�E¹E�N¥[�Â�E¤
-
�9¤�¢@ �«8�Â�2¦9§6�9«6¥4��¬�§Z�E�³�2�4�E�E�Î�g�Â¤<«8�E¤�¬��E�2¥4§S¦9�4�é¸9¤��9�Î¬�µE¬�¬�¦<µE�G¯��Â«
¬�¥4¤4¦2�2£9�E¤�¥4¤�2 @¡@¢@�2£2�E¤É�2¦9§6�2¢@�4¨6�4�E§¾�E�$ÑNÓ�Ý�Ó

–
Ë ¤@Ü*�2­ªÔ Ò�Èã�E�Î¤�¡@¢@�E¨6�4¹E�2�2¥4§�¤�¥Î�E�4«6¥4¤�­�±O�8¥4�Î§6·0�E«8�2­@©�¯R¤<�2¥4¤Í«�§�G���E¢��4±O�8¥��E�g¹2­<¢@¤:¤�¥�è.·0�2¥4§6�2¥4�9Á

 × ��¡@¢@�E¹2�!í
8 î�ïGðÚñZòéó[ô�ðõï ù8ü6òGø4ô�ú�û<òIüZò�ö�þZÿL�<ô�ú4û�ò�ö�ø4ý ó��ªï�� ïIû�ý�û<ïNM�OEPQO

– R ò�S�ô�T*U�V1W  
�	�<ýõù�ï

 
���+,��-�#������/.�01��� $�����2 ���3����(�'���� $���� 465879�%�/X1��'�#%$�'�"���� ��� ���/�%�������%��#F$�����& � :1���/��;<��#%� :�$�������@*YN@
 50.00 )*��+,��-�#��1����� ������#%$���� � ���������/��;,��#F� :�$L�1����$�� ����'�"�� :E����.�ZH[<� & ���F2����\(����]��� 4����/.F@,Y8@

- ^ '�[<� :�4�587  480.00 J*ÿ�K�ò.ø<ïIð ñZògó8ô
 530.00 

 ä��4�g¸2¤4�2�2¥4§L�G�
�2µ2¦@¬��2£ª�E¤�¥4¤Â��§6�2 9¡@¢@�2£2�E¤��2¦9§I�9¢@��¨Z���E§
(
£9��«6¥4�E¤��E¢R�4«6�2¦9�8�E§

)
¬ë¦9�4�I·0§I¦��E�

20 598,00 ¢@§6¬��
�¾¦9�4�é¸9¤��9�2¥4§L�G�ë¬4¥4¤�¦9�2£2�E¤4¥�¤��  @¡@¢@�2£9�E¤Â�2¦�§I�9¢@��¨Z���E§L�E��ÑNÓ�Ý�Ó
–
Ë ¤@Ü*�2­ªÔ�Ò�ÈÞ¬ë¦9�4�I·0§I¦��E��º

30,00 ¢@§6¬���Ü*¤�¦9·*�2¦9�8¥�«N @·0�¾�E��¤�¡@±O�2¥<§Â¦2�4�g¸9¤��9�Ï¬¾¦9���G·�§I¦ �E�
21 128

© »R»³¢@§6¬<��©�¥9Á §�Á*�G�³§G�2�E��¤@¡@¢R�E¨Z��¹9�2­³¤4¥�E��«6¥4¤4­�±O�8¥4��§6·*�E«8�2­�«8§��E¤�¢� �£9��¬<�N¥�¤<¡R±L¤�¦9�4�g¸2¤4�2�®¬�¦@�8�G·*§G¦L�E�
5,282

¢R§Z¬��@Á
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X ���l�����p�������N�Q�������9�������1�����9���  
 

10 �����������N���6�I�� �¡£¢o¤��s��¥¦ �¡��*��§��6��¡£¢�¥*� ¨�¡£© ��ª	¥�«��e¬,�?©���©��B���i¨��*­ ª,§�¬6��¡£¢�®,��ª,� ��­ : 
��¯��°��¤��N§��±���i¥*��¨£¡£©���ª,�  – �i²<²,²B³£´£²Bª<§�µ*� ; 
®<¯E®°�6�*¶���¥* �¡6¡  – �s²,²<²o³6´<²o®*�6��¢ ; 
µ*¯1���*�I¡��£��ª<�6�i­�©��*¶����*­�©l���i��¥¦ £¡�¡£©�§  – �Nª,§�µ ; 
 
10.2. · �,�?©�¥¦�i¡£�/�N���6�I�  �¡£¢	¤��v¸,­�©���µ*�i¡�¸*¹,��§�¬6¡£©¦§�ª,��¡£¢o��¥�© : º «6�6µ*�*��� ¹£� ª,���¼»Q�,¸*½�§�­�©�µ,��©¦�e§±µ*¨�¡�­ �����¼µ�¾1«£�6¿��*µ*­ ¥*¡£¢g�6§�¿�¡�­�© «£�k���gÀ!¸°­ §���­ ¥*¡Á�*¥��,«6½	§���­�«£¬k¨��

�N¡£�6�N§����e¬�§�ª£�eÂ ³!²¦Ã£²e��©���Ä<Ä1�Å¿¦�Æ­¼�£��¡��N§����*µ*����¡�§�Ç Èe¡���§��6��ª,­�¸,µ,§���¡£� - À!¸,­�§ ÉgÊIËpËi»Ì¡Í¥*��¨�¡£©���ªtµ
�6§�¤��\§��±���Å�s´,Î*ÄpÏ,¡�ª/� ª,§�µ*�6�Ð�  º �6¡Ñ¨£�6§�Ï6µ�«£�6ª*¢¦��§Ì���Ò­ §�¬6��ª<¡�Ó�§�©*�Ô���Ò»\�,¸*½o§ ­�©�µ*�*©��ÔµÔ¿��E�kÕQ�°�N¡£¢¦Öy­�«×Ó���©��Ø§Ìµ¦¨�¡�­ �����Ôµ
¾Æ«6�,¿��*µ¦­ ¥*¡£¢o�£§�¿�¡�­�© «6�±�£��ÕQ�°�N¡£¶�­ ¥*¡Å¿��6� ¬£­ ¥¦¡Å­�«£¬�¨����Æ¡£�6�I§����p¬×§�ª6�pÂÙ�<��´,Î,Ú	��©g��Ä,Ä£²i¿ . 

Õt�6§�Û9§���¡�§QÂÜÃ	��©�Ý,Ã�����Ý£� ³6Ý,Ý*Þ	¿*� �6�oÕQ�°�N¡�¶�­ ¥*¡9¿��,� ¬£­ ¥¦¡Å­�«£¬±§sµ*¨£¡�­ � �±���*µoß	­�©�� µo���iÊ8�I¡£©�§��£©�� . 
Õ3«×¿�ª*��­ ����¹6ª/�6Ú9��©	ß�­�©���µ����6��Ê8�N¡£©�§��£©��¦Ö�­�«�Ó	¡£¢�©�¡��8��­ ª£§�¬6��¡£¢±¨£�6§�¬6�\§�©����	¬�§�¶����*­�©×à<¨��,¥*¸,¨�¥*�����

­�©��,¥*¡Ò¡�ª,¡á¬,�,¸,¿�¡Òµ¦§�Ó�¡Ò­d /§�ªÌ¨£�×§�¨£�6��¬6� ½o®,�âµã¨£«£�6µ*�*��� ¹,��ª,§��/Öä¨£�6§��£��®,��©¦§��Ò¡�ª,¡Ò�*®*�6��®£��©¦§��Òµ¦¡£¬�å
© «£�6¿��¦µ*­ ¥*�Ì¨£�6§�¬6­�©���µ*¡£©�§�ª,­�©�µ<�ã¡Ò¨��*­��×§�¬£��¡£¹6§ ­�©�µ*�ã���æ®*«�ª,¿����£­ ¥¦¡Ò¡á¹,¸*½i¬×§�­�© �6������¡ç�Æ¡�¤�¡£¹6§�­ ¥*¡Ò¡�ª,¡è �6¡£¬6¡£¹6§�­�¥*¡éª,¡� ��*åB¥*�*�N¡�­ ¡��¦�����*Öi­ ¨�§�¬6¡� �¡��*������Öi¨£�6§ µ*�*¤����¦Öi­ ¥*ª,�?¬6�*µ*�¦Öi¥*�*��­�¸,ª*©����£©�­ ¥*�¦ÖB© ¸¦�£¡�­�©�¡£¹6§ ­ ¥*�¦Ö
�6§ ¥*ª,���I����Öê¡����N���£�I�� �¡��¦���£��Öê¨£�6�*¿��6���I�£� ¡ ¡��N¨£�°§ ­ �?�6­ ¥*� ¬£§�¶����*­�©,åë­�¬�§ ª,¥*¡ ­ ¡��£©�§�ª,§ ¥�©�¸,��ª,���
­ �,®<­�©�µ,§����<­�©,åE��© ¬6��µ¦����§�¨��°¬¼����§��ì���±��§�¬6µ*¡£½o¡��I¡e¡��8��©�¡1å/ª<¡�¤�¡���¿��*µ*��¬£§�¶����*­�©,å1¨£�6�*¡�¤�µ*��¬�­�©�µ*�g���±­�©��<¥¦¡
¤��í®,¡£©��,åQ© «6�,¿��¦µ*¡£¢�µt­�© �£���£� © �k¡î¹,¸*½o®,¡����k­e¨£�£�¦¡�¤�µ�§�¬�§���¡£¢���©��I¡���§��6��ª,��¡ì­�¸*�6�*µ¦¡���¡/Öv®,¡£½i¸*©�§��6¡�¶���¡
¡�¤�¬£§�ª,¡£¢ï��©ë®,ª,��¿������*¬6��¡ð¡ñ��§�®,ª,��¿�������¬£��¡ð�I§�©���ª<¡/Öî­ ¥�«�¨��* �§�����¡ò¡�ª¦¡ñ¨��*ª*¸,­�¥�«�¨��* /§�����¡ð¥*���1«��6¡/Ö
¨£�6�*¡�¤�µ*§�¬×§���¡£¢����9¡�¤�¥�¸,­�©�µ¦��©*�6å�¸,­ ª,¸,¿�¡e¤��±�£��­ §�ª£§���¡�§�©*�6å�¥¦��¥�©���¡eµ*­�¢*¥¦��¥*µ¦��¬,�,¸,¿���¬6§�¶����,­�©¦Ö���§�¤���®*�6����§����
­�«�­i¤���¥*�*�8�  ó ¥* �¡�¡£©�§s���p»\�,¸*½o§ ­�©�µ*��©*��­�§s¨£�6§�Ï6µ�«£�6ª*¢�©o­ µ*�*®6��¬6���,Ö,­ ¨�����§�¬±µ*�*ª*¢�©��p���B­ �*®,­�©�µ<§���¡� �¡£©�§v¡��B�  

 
 
 


